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RTO CODE 4192

BNLOOLQYHVW /RQJHUBQ RIQN UDF
WKDW PHHWY WKH $XVWUDOLD:(
JUDPHZRUN $4) DQG XVHV WKF
WUDLQLQJ SDFNDJHV DQG DFFL
QHZ WUDLQLQJ SDFNDJHV DUH
XSGDWH RXU 7UDLQL @K SQRRQV
WR PDNH VXUH \RX UH OHDUQL(

‘H OO NHHS \RX IXOO\ LQIRUPH:
DQG H[SODLQ ZKDW WKH\ PHDQ
7UDQVLWLRQ DUZDQOHPOH\ORVW D
DFFRXQW W RM UWHCCHY B WHUULW
GHSDUWPHQW UHTXLUHPHQWYV

—-1 BNLOOLQYHVW /RQJHUHQRQJ
DQ\ FKDQJHV WR WKH WUDLQLQ
WR SURYLGH ZKHQ \RX HQUROO
LQ ZULWLQJ DV VRRQ DV SRVVL

6NLOOLQYHVW /RQJHUHQRQJ &

WKH 9(7 4XDOLW\ )UDPHZRUN Z
FRXUVHV VR \RX FDQ EH FRQIL
PHHWY QDWLRQDO VWDQGDUGYV

)XQGLQJ LV DYDLODEOH IRU DF
PD\ EH DSSOLFDEOH IRU ERWK
WUDLQHHVKLSY DSSUHQWLFHVI
WUDLQHHVKLSY DSSUHQWLFHVI

BNLOOLQYHVW /RQJHUHQRQJ &
DQ LQGLYLGXDO V HOLJLELOLW
VXEVLGLVHG WUDLQLQJ DQG SU
LQIRUPDWLRQ RQ HOLJLELOLW\
DQG GXULQJ WKH HQUROPHQW

,VVXH 3DJH R
'‘DWH



" REXP HOWL R 75

572 6WGHQM DQGERRN

9ORFDWLREOFMWLRQ DQG 7UDLQLQJ '"HOLYHUHG WR 6HFRQGDU\ 6W
PRUH FRPPRQO\ NQRZQRMMP(WKDBHVYLIQHG WR SURYLGH D SUDF'
OHDUQLQJ WHDFKLQJ NQRZOHGJHSDI)GGEWVRIMAL IZKEHON WEG V BHR LK
ZRUNSODFH

'KHEFERPSOHWLQJ D 9'66 SURJUDP VWXGHQWY PD\ JDLQ D QDWLR"
UHJLVWHUHG WUDLQLQJ RUJDQLVDWLRQ VXFK DV 6NLOOLQYHVW
IRU 9(7 WRZDUGWRVUKBIQUE&EHEFW(GXFDWHRQ 9&( LQFOXGLQJ WKH
90 RU WKH 9LFWRULDQ 3DWKZD\V &HUWLILFDWH 93& DV SHU W
$XWKRULW\ 9&$$

BWXGHQWY HQUROOHG LQ 9'66 PD\ DOVR FRPELQH VWXWGR DRGNH F
SURJUDPV ZKLOH WKH\ XOGHRIWDMHRWEBUY YWXGLHV

7KH $SSUHQWLFHVKLS 7UDLQHHVKLS SURJUDP LV D ZRUNSODFH
GHVLJQHG LQ FRQVXOWDWLRQ ZLWK LQGXVWU\ WR PHHW WKH QI
SUDFWLFDO VNLOOV HPSOR\HUV DUH ORRNLQJ IRU

<RX OO0 OHDUQ RQ WKH MRE ZKLOH FRPSOHWLQJ QDWLRQDOO\ U
ZRUOGYVY UHDO ZRUN H[SHULHQFH DQG D IRUPDO TXDOLILFDWLRQ

7KHUH DUH WKUHH SDUWLHYVY LQ WKH $SSUHQWLFHVKLS 7UDLQHH
$SSUHQWLFH 7UDLQHH

$ SSUHOQWFH 7 WDLOHH : RINS@FH 6XSHUYLVRU

ENLAQYHWV/ RQIHUHQRQJ 6FKRRO 6%$7 VRQO
&R@IH

,VVXH 3DJH R




" REXP HQWML R 75

572 6WMGHQM DQGERRN

6NOD@YHVW /RQIJHUHQRQJ &ROOHJH DOVR RIIHUV VFKRRO EDVHG
DUH GHVLJQHG WR JLYH \RXQJ SHRSOH D PRUH IOH[LEOH ZD\ RI F
7K\ RZODQ DSSUHQWLFH WUDLQHH WR FRPELQH ZRUN DQG YRFD

$V WKH DSSUHQWLVW L WBRRB®BH WKH VFKRRO EHFRPHYVY LQYROYHC
DSSUHQWLFHVKLS WUDLQHHVKLS DORQJ ZLWK WKH HPSOR\HU 71
DQG DUUDQWKIHIRGSUHQWLFH WUDLQHH WR KDYH WKHLU TXDOLIL
6WDWHRWY G6BB\ 6FKRRO TXDOLILFDWLRQ

$FWHBDUWLFLSDWLRQ

7R JHW WKH PRVW RXW RI \RXU WUDLQLQJ \RX QHHG WR EH DQ I

UHVSRQVLELOLW\ IRU \RXU OHDUQLQJ DQG DVVHVVPHQW -W LV

e &RPSOHWH \RXU DVVHVVPHQWY DQG DQ\ RWKHU DFWLYLWLHYV
VNLOOV DQG DFKLHYH FRPSHWHQF\

e &ROOHFW HYLGHQFH WKDW VXSSRUW FRPSHWHQF\ VXFK DV Z|
UHVHDUFK \RX KDYH GRQH DQG RU DVVHVVPHQW DEFWLYLWLHV

e HHS \RXU UHFRUGY QHDW RUJDQLVHG DQG XS WR GDWH VR H

e 6KRZ \RXU VXSHUYLVRU KRZ WR GR WDVNV ZKHQ DVNHG WKLYV

e /HW \RXU 7UDLQHU DQG $VVHVVRU NQRZ LI \RX DUH XQDEOH W

e 3UHVHQW \RXU 7LPH 5HOHDVH /RIWBRRXVY 7WUIDDLYHWLBERBOFV VH
ZKHQ UHTXHVWHG

ODLQWDLQ \RXU 7UDLQLQJ /RIJERRN :RUNSODFH %DVHG 7UDLQLQ
<RX ZLOO EH SURYLGHG ZLWK D 7UDLQLQJ /RJERRN LQ ZKLFK \R>
VWUXFWXUHG WUDLQLQJ ZLWK WKH EHORZ DFWLYLWLHYV

e SHYLHZLQJ OHDUQLQJ PDWHULDOYV

e &RPSOHWLQJ DFWLYLWLHY DQG DVVHVVPHQWYV

"RUNLQJ XQGHU 6XSHUYLVRU LQVWUXFWLRQ

"RUNLQJ XQGHU 7UDLQHU LQVWUXFWLRQ

$SWWHQGLQJ 7TUDGH 6FKRRO

7KLV UHFRUG ZLOO IRUP SDUW RI WKH HYLGHQFH UHTXLUHG WR

-l \RX DUH H[SHULHQFLQJ $SSUHQWLFHVKLS 7UDLQHHVKLS HPSO

UHOHYDQW WR \RXU 6WDWH

e OLFWRULDQ $SSUHQWLFHVKLS $GPLQLVWUDWLRQ -QIRUPDWLR
<RX FDQ DOVR FRQWDFW SR WILE HKFDOSOGHVN#GMVLU YLF JR

e 6RXWK $XVWUDOLDQ 6NLOOV &RPPLVVLRQ RQ RU KHD
KWWSV VNLOOVFRPPLVVLRO VD JRY DX DSSUHOWLFHVKLSV D
e $SSUHQWLFHVKLSY 1RUWKHUQ 7HUULWRU\ FDOO RU

DSSUHQWLFHVKLSVOW#JWQWJURXS FRP DX

,VVXH 3DJH R
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" REXP HQWML R 75

572 6WMGHQM DQGERRN

$VVHVVPHQW 3UHSDUDWLRQ &KHFNOLVW
3ULRU WR D VFKHGXOHG VHVVLRQ ZLWK \RXU 7UDLQHU DQG $VVI

&RPSOHWH DOO VHW ZRUN DQG DFWLYLWLHY DQG DWWDFK DQ
ODNH VXUH \RXU ZRUN LV LQ WKH FRUUHFW IRUPDW DQG NHHS
6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH ZLOO UHWDLQ WKH RUL
)LOO LQ \RXU 7LPH 5HOHDVH /RJERRN DQG HQVXUH LW V VLJIQ
&RQILUP \RXU DVVHVVPHQW GDWH ZLWK \RXU 7UDLQHU RU $V\

<RXU (PSOR\HU :RUNSODFH 6XSHUYLVRU SOD\V D NH\ UROH LQ W
RI WKH $SSUHQWLFH 7UDLQHH 7KH\ DUH UHVSRQVLEOH IRU

6XSHUYLRXQIZRUN GXWLHV JLYLQJ \RX RSSRUWXQLWLHV WR
5SHOHDVYRRJURP QRUPDO ZRUN GXWLHV IRU WUDLQLQJ VHH 7L
OHHWLQJ ZLWK \RXU 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJIH 7U
WUDLQLQJ YLVLW RU DUUDQJLQJ DQ DOWHUQDWLYH WLPH Wi
6LIQLQJ WKH ORQWKO\ &RQWDFW 5HFRUG WR FRQILUP IDFH W|
3DUWLFLSDWLQJ LQ WKH DVVHVVPHQW SURFHVV &RQILUPLQJ
QHJRWLDWLQJ FKDQJHV ZKHUH QHFHVVDU\ DQG YHULI\LQJ W
ZRUN VNLOOV

&RQILUPLQJ WKHLU DJUHHPHQW ZLWK WKH GHFLVLRQ RI WKH
LQ HDFK XQLW DQG RU WKH TXDOLILFDWLRQ <RXU HPSOR\HU
ZRUNSODFH DW DJUHHG VWDJHV GXULQJ \RXU $SSUHQWLFHVK

-1 \RXU (PSOR\HU :RUNSODFH VXSHUYLVRU KDV DQ\ GLIILFXOWLF
VSHDN ZLWK \RXU 7UDLQHU DQG $VVHVVRU RU FRQWDFW WKH 7U

7LPH 5HOHDVH
7KH HPSOR\HU LV UHTXLUHG WR UHOHDVH WKH DSSUHQWLFH WU
WKHP WLPH WR WUDLQ

7KH DPRXQW RI WLPH WKDW DQ HPSOR\HU KDV WR UHOHDVH DQ
TXDOLILFDWLRQ LQ ZKLFKDW & HV HOHJ K MNAPINREOCDVIA B

7KH WUDLQLQJ DFWLYLWLHY GRQH E\ WKH DSSUHQWLFH WUDLQH

)DFH WR IDFH WUDLQLQJ ZLWK 6NLOOLQYHVW /RQJHUHQRQJ &|
&RPSOHWLRQ RI VHW DFWLYLWLHY DQG DVVHVVPHQW WDVNYV

-RE URWDWLRQ

~QVWUXFWLRQ LQ D QHZ SURFHVV E\ WKH :RUNSODFH 6XSHUY
3UDFWLVLQJ VNLOOV XQGHU VXSHUYLVLRQ

$WWHQGDQFH DW VHPLQDUV DQG ZRUNVKRSV

7KH GDWHV DQG WLPH SHULRGV Rl WLPH UHOHDVH DQG WKH DF
DSSUHQWLFH WUDLQHH DQG JLYHQ WR WKH 7UDLQHU DQG $VVH\

s VVXH 3DJH

R







" REXP HQWML R 75

572 6WMGHQM DQGERRN

1)250%$721 )25

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJWKIVW RPPL WWHEGHWY R NG DX
DQG HTXLWDEOH 7KHUHIRUH VHOHFWLRQ LQWR D WUDLQLQJ St
e 6DWLVI\LQJ DSSURSULDWH IXQGLQJ ERG\ HQWU\ FULWHULD L
e OHHWLQJ DQ\ SUH UHTXLVLWH TXDOLILFDWLRQV RU ZRUN H[St
e OHHWLQJ DQMQUHPHQWYV VEKDMW) PSIDDFH IRU D SDUWLFXODU FF
e 6DWLVIDFWRULO\ FRPSOHWLQJ D 3UH 7UDLQLQJ 5HYLHZ WR H¢

VXLWDEOH DQG OHDUQLQJ VWUDWHJILHY DQG PDW@XGB ¥ \D DAD

OMHUDF\ QXPHUDF\ DQG GLJLWDO OLWHUDF\ DVVHVVPHQW //:

—1 \RX QHHG IXUWKHU WUDLQLQJ WR PHHW WKH HQWU\ UHTXLUH
&ROOBMIHEXVWY WUDLQLQJ RSWLRQV

(QUROPHQW LV FRQGLWLRQDO XSRQ

e SFFXUDWH DQG FRPSOHWH LQIRUPDWLRQ EHLQJ VXSSOLHG E\

e 8RPSOHWLRQ RI WKH UHTXLUHG HQUROPHQW DQG VWDWLVWL]

e $Q XQGHUWDNLQJ E\ \RX WR DELGH E\ WKH SROLFLHV DQG SU|
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH DQG

e 3D\PHQW RI DQ\ SUHVFULEHG 7XLWLRQ )HH DQG FRXUVH PDW

$W WKH WLPH RI HQUROPHQW \RX DUH UHTXLUHG WR FRPSOHW¢}
\RXU HOLJLELOLW)\ IRU JRYHUQPHQW IXQGLQJ DQG LQFOXGHV \R
DV ZHOO DV 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH SULYDF\ VWL

8QLTXH 6WXGHQW —-GHQWLILHU
JURP -DQXDU\ WR XQGHUWDNH QDWLRQDOO\ UHFRJR IB\QH.G X¥
BWXGHQW —GHQWKILIY HWQFEBXGHYV VWXG\LQJ DW 7$)( RU ZLWK D UH

$ 86— LV PDGH XS RI WHQ QXPEHUV DQG OHWWHUV DQG ZLOO DO
FRQWDLQV QDWLRQDOO\ UHFRJQLVHG WUDLQLQJ UHFRUGVIDA®
QRW FXUUHQWO\ KDYH DQ 86— RQ HQUROPHQW HRXRRD\ &RIARQY H GHi
ZULWWHQ SHUPLVVLRQ WR DSSO\ IRU D 86— RQ \RXU EHKDOI

ORUH LQIRUDPEWXRQWKH 86— LYZXYYRBVODR® D RW

s VVXH 3DJH
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" REXP HQWML R 75

572 6WMGHQM DQGERRN

'XULQJ \RXU HQURNLFOHQW YBEVW /RQJHUBIQRU BAG GNWIHVURU ZLO

7UDLQLQJ 5HYLHZ DQG ZLOO

e —GMQI\ DQ\ FRPSHWHQFLHY SUHYLRXVO\ DFTXLUHG E\ \RX WKU
DSSOLAHAONRX WHRFRJQLWLRQ RI 3ULRU /HDUQLQJ SURFHVYV

e '"HWHUPLQH WKH PRVW VX LW DHEGQURRIIXWD LD V ABWR.@® QRDRW SULRU \
H[SHULHQFH VNLOWOWVLEFWHHHUWR DQG SRWHQWLDO MRE RXWHF

e &RQGXFW D //1' DVVHVVPHQW

e 'LVFXVV ZLWK \RX WKH OHDUQLQJ VWUDWHJILHY DQG PDWHULD
VXLWDEOH IRU \RX

e _~GHQWLI\ DQ\ DGGLWLRQDO VXSSRUW QHHGV \RX PD\ UHTXLUH
\RXU FRXUVH

~1 DQ\ //1' QHHGE HIQUMEXIWH®J WKH 3UH 7UDLQLQJ 5HYLHZ VSHFLE
SURYLGHG WR KHOS \RX GHYHOBW H)G{ DWRQLRJUVWW® GV 8GGLWLRQ
ZRXOG EH GLVFXVVHG ZLWK \RX

$O00 VWXGHQWY KDYH D 7UDLQLQJ 30DQ ZKLFK GRFXPHQWV WKH!
HQVXUHV WKDW VWXGHQWY NQRZ ZKDW WR H[SHFW IURP WKHLU
WKH\ OO EH WDXJKW DQG DVVHVVHG DQG E\ ZKRP

7KH 7UDLQLQJ 30DQ ZLOO EH VLJQHG E\ \RX \RXU HPSOR\HU DQ¢
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH UHSUHVHQWDWLYH 7UDL(
WR WUDLQLQJ FRPPHQFLQJ EXW PXVW EH ILQDOLVHG QR ODWHU
FRPPHQFHPHQW

$00 7UDLQLQJ 30DQV ZLOO LQFOXGH DW OHDVW WKH IROORZLQ

e 1DPH DQG FRQWDFW GHWDLOV Rl 6NLOOLQYHVW /RQJHUHQRQJ
RQO\

e 7LWOH DQG FRGH RI TXDOLILFDWLRQ

e 8QLW RI FRPSHWHQF\ 8R& WLWOH DQG FRGH

e 6FKHGXOHG KRXUV IRU HDFK 8R&

e 7LPHIUDPH LQFOXGLQJ WKH SURSRVHG VWDUW GDWH DQG HQGC
WUDLQLQJ KDV DOUHDG\ FRPPHQFHG IRU $SSUHQWLFHV 7UDLQ

e '"HOLYHU\ PRGHV WR EH XVHG

e $VVHVVPHQW GHWDLOV DQG DUUDQJHPHQWYV

e 3DUW\ RU SDUWLHV UHVSRQVLEOH IRU WKH GHOLYHU\ DQG RU

e SGHFRUG RI 53/ DVVHVVPHQW DQG &7 JUDQWHG DV UHOHYDQW

e 7UDLQLQJ SODQV DUH OLYH GRFXPHQWYV DQ XS WR GDWH FRS'
UHTXHVW

s VVXH 3DJH

R




" REXP HQWML R 75

572 6WMGHQM DQGERRN

$SYHQMWH DUQHH 7UDLQLQJ 30DQV

$SSUHQWLFH DUQLQHBODQW X®EHMURQDO UHTXLUHPHQWYV

e HWDLOHG WUDLQLQJ DFWLYLWLHY DQG UHVSRQVLE LW IRV IDHA |
ZRUNSODFH EDVHG WUDLQLQJ DUUDQJHPHQWYV

e '"HWDLOV ZKHQ KRZ DQG KRZ PXFK RI WKH WLPH DOORFDWHG
VWUXFWXUHG WUDLQLQJ

e 6LJQDWXUH LQFOXGLQJ GDWH RI VLIQDWXUH RI WKH 6NLOOL
(PSOR\HU $SSUHQWLFH 7UDLQHH 6FKRRO EDVHGX&MSUW®W VA
WKH VFKRRO V UHSUHVHQWDWLYH DQG

e $Q\ RWKHU VSHFLILF UHTXLUHPHQWY WR EH PHW LQ DFFRUGD(
$SSURYHG 7UDLQLQJ 6FKHPH DFFRUGLQJ WR WKH UHOHYDQW ¢

&UHGLW 7UDQVIHU
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH UHFRJQLVHVY DOO $XVWUL
TXDOLILFDWLRQV DQG VWDWHPHQWY RI DWWDLQPHQW LVVXHG E

$ VWXGHQW PD\ DSSO\ WR KDYH D XQLW UHFRJQLVHG E\ 6NLOOL(
WLWOH H[DFWO\ PDWFK WKH XQLW IRU ZKLFK UHFRJQLWLRQ LV E
WKH FXUUHQW XQLW

"KHQ &UHGLW 7UDQVIHU LV JUDQWHG D FUHGLW LV DSSOLHG WR
EH UHTXLUHG WR XQGHUWDNH IXUWKHU WUDLQLQJ RU DVVHVVPEF

—1 \RX ZLVK WR DSSO\ IRU &UHGLW 7UDQVIHU SOHDVH VSHDN WR
HQUROPHQW :KHQ FRPSOHWLQJ \RXU (QUROPHQW \RX FDQ DSSC
&UHGLW 7UDQVIHU VHFWLRQ ZLWKLQ WKH 6WXGHQW (QUROPHQW
RU FHUWLILHG 4XDOLILFDWLRQ RU 6WDWHPHQW Rl $WWDLQPHQ
VXSSRUWLQJ HYLGHQFH PXVW EH VXEPLWWHG SULRU WR WKH FI
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH 572 &UHGLW 7UDQVIHU 3R
ZZZ VNLOOLQYHNRW FRPWXHU LQIRUPDWLRQ

SHFRIJQLWLRQ RI 3ULRU /HDUQLQJ 53/

6WXGHQWY DFTXLUH VNLOOV DQG NQRZOHGJH LQ ZD\V RWKHU W
DQ DVVHVVPHQW RI VNLOOV DQG NQRZOHGJH \RX YH DFTXLUHG V
H[SHULHQFH ZKLFK DUH UHOHYDQW WR \RXU FRXUVH

6RPHWLPHY WKH VNLOOV DQG NQRZOHGJH DFTXLUHG LQ WKHVH .
WDVNV DQG UROHV D 6WXGHQW LV SHUIRUPLQJ 7KH 53/ DVVHVYVI
DFTXLUHG VNLOOV DQG NQRZOHGJH DJDLQVW XQLW V RI FRPSHW

6KRXOG D 6WXGHQW VHHN 53/ LW LV UHFRPPHQGHG WKDW WKH\
SULRU WR RU GXULQJ WKH HQUROPHQW SURFHVV 6WXGHQWYV FD
53/ 3BROLF\ DQG 3URFHGXUHV RQ RXU ZHEVLWH IRU IXUWKHU LQI}

,VVXH 3DJH
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' REXP HQMLR 75
572 6WMGHQM DQGERRN

$W RXUI LIAMFOW RUZ RINSOFH YIMWA RX Z L@
DWHQG DQ LOGXPARQ VHWIRQ ' XUQJ WLV
VHWRQ \ RXU7WDIQHUDQG $WHWRUZ L@

([ SOIQ WHULRG! IQ\ RXUWDIQIQJ

&RQP WDIQQJ SIRIWDP GHVLY DQG
WDIQQI DWHWP HQAHT XILHP HQW

* lYH DQ RYHUMHZ RI \ RXUGDUQIQJ DQG
DWHAP HQAP DMUDY

+\ RX DUH D 7WDIQHH RU$ SSUHOWEH WH\ Z IC
FRQILP P RQM® FRQEPAYMW DQG
VIKPXUHG WP H LHBDVH LHTXWUHP HQW Z W
\ RX DQG\ RXU( P S® HUBXSHUMRU

+\ RX DLH D 6FKRROADVHG

$SSUHQWH 7WDIQHH &RGBPDFRS\ RI \ RXU
VAKRROAP HVZE®! VR FRQILLP \KDADWBDVV
ROHGD. SHUZ HHN VWP HBEGIG |RU
DWMQGDQRH DWHWHURQ WH ME WDIQLQ) RU
WDGH VFKRROGXUQJ WH QRUP DOVAKRRO

Z HN

&RQILP D@SDUAHY XQGHUABQG WHUULRGH

DQG UHVSRQVELOAHV 1Q WH WDIQIQU DQG
DWHWP HOASLRFHW

( QUXUH WD RX KDYH DFFHW/ VR WH 6\IGHQ)
+ DQGERRN

8 VHWIVWP HVR DWN TXHWRQV DQG FOUL\
DO\ WIQJ ILRP WH 6WWGHQW DQGERRN

<RX Z L@EH SWRYIGHG Z W RUEH DE®I \R
SXUKDVH DOLHT XLLHG GDUIQI DQG DWHWP HQ
P DWUDY -Q ALFXP WBQRHV Z KHUH\ RX

P VS@FH\ RXUP DWIUD®Y DQG\ RX DUH LHTXWLHG
VR REWIQ UHSOFHP HOWP DMUDY WKLY FRWZ L@
EHIQPXUHG E\ \ RX

,VVXH
'‘DWH

3DJH

R



" REXP HQWML R 75

572 6WMGHQM DQGERRN

6RPHWLPWVFDQ EH KDUGHU IRRI \BRIRISOHRXBWDNH SDUW L QH@WU\D
RWKHUV 6RPH SHRSOH PD\ QRW KDYH WKH WRLQOYJIW K KHNHPBHS | \
VXSSRUW WR VWD\ LQ WUDLQLQJ WKH\ PD\ QHHG WUDLQLQJ PDC
WR EH GHOLYHUHG LQ D FHUWDLQ ZD\ IRU WKHP WR EH VXFFHVV

6NOOLQYHVW /RQJHUHQRQJ &ROOHJH DFWLYHO\ HQFRXUDJHV 6V
GLVDELOLWLHV WKRVH ZLWK VSHFLILFQBXR W KH DRD W& G HOD DH & DA
HQURO LQWR RXU DBPLQLQJ 3URJU

-1 \RX KDYH DGGLWLRQDO QHHGV DOHDRH VSHHBNUH WXSRXKUW UD
7UDLQLQJ &RRUGLQDWRU ZKR DUH FRQWDFWDEOH E\ SKRQH HP/
7UDLQLQJ 3URJUDP $00 TXHULHV UHFHLYHG IURP 6WXGHQWYV ZI

6NLOOLQYHVW /RQIJHUHQRQJ &&ROOHJH HQVXUH WUDLQLQJ VXSSt
DYDLODEOH WR RXU 6WXGHQWYV WKURXJKRXW WKH GXUDWLRQ R
OLPLWHG WR WKH IROORZLQJ VHUYLFHV

/IDQJXDJH OLWHUDMB\QQ@X3HUWBP\WO OLWHUDF\ VXSSRUW

$GGLWLRQYO@OIOQOWDWHULDOV

/HDUQLQJ PDWHULDOV LQ DOWHUQDWLYH IRUPDWYV

JOH[LEOH VFKHGXOLQJ

$GGLWLRQDO WUDLQLQJ WLPH EDVHG RQ QHHG

6WXG\ VNLOOV VXSSRUW VXFK DV WLPH PDQDJHPHQW DQG KH¢

ORGLILFDWLRQV WR DVVHVVPHQW WDVNV UHDVRQDEOH DGMX

6WXGHQWY FDQ DFFHVV H[WHUQDO VXSSRUW VHUYLFHV DQG QH'
ZZZ VNLOOLQYHVW FRP DX WUDLQLQJ HGXFDIWURI@ UMKHIH @ WUWX !
\RXU 6WDWH
<RXWK $OORZDQFH IRU 6WXGHQWYV DRGZIKNWIWUFENVDI\S\SEDBQ|
&RXQVHOOLQJ VHUYLFHV ZYXFAROYHRMYDWHUQODWLRQDO FRP
$XVWUDOLDQ $SSUHQWLFHVKIZZVDESSISRUML EHUKLEMYSSRUW F
$SSUHQWLFH (PSOR\HH $VVAZAVD®FBHHIURUIFDWKLSY YLF JRY DX
~QIRUPDWLRQ DQG FRPPXQLFDWLRQV WHFKQRORJ\ VXSSRUW
$FFHVV WR 'LVDEOHG $XVWUDOLDQ $SSUHQWLFH :DJH 6XSSRU
Z2ZZ VHUYLFHVDXVWUDOLD JRY DX
-RE$FFHVV JXLGH WR GLVDAEAZOMWR E B PSR PIHRQYWD X

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LV FRPPLWWHG WR PDLQ\
YRFDWLRQDO WUDLQLQJ WR DOO 6WXGHQWYV 7KLV LQFOXGHV VI
KDQGOLQJ FRQILGHQWLDOLW\ LVVXHV DFFHVV WR DSSURSULDW
WuUDLQLQJ HQYLURQPHQWY DUH DFFHVVLEOH WR DOO 6WXGHQW'

-1 SHUVRQDO LVVXHV DUH DGYHUVHO\ DIIHFWLQJ \RXU DELOLW\
GLVFEXVV WKHVH PDWWHUV ZLWK \RXU 7UDLQHU DQG $VVHVVRU I

,VVXH 3DJH R
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BWXGHQW &RXQVHOOLQJ
BWXGHQWY FDQ DFFHVV FRXC
&RQYHUJH WKURXJK WKH &RQ
FRQYHUJHLQWHUQDWLRQDO F
GRZQORDGLQJ WKH &RQYHUJI
FRQWDFW WKH &ROOHJH IRU
RUJDQLVDWLRQ FRGH

&RQYHUJH SURYLGHV ZHOOEF
6WXGHQWY FDQ ERRN FKDW
VXSSRUW DQG DFFHVV WR FR
FRXQVHOOLQJ -1 \RX DUH LQ
LPPHGLDWH KHOS FDOO /LIH!
DYDLODEOH

$FFHVV WR 7UDLQHUV  $VVH)
6XSSRUW 6WDII

‘H DUH FRPPLWWHG WR VXSSI
WKURXJKRXW WKH GXUDWLRC
3URJUDP 6WXGHQWY KDYH D!
7UDLQHUV DQG $VVHVVRU DV
ZKR DUH UHVSRQVLEOH IRU V
6WXGHQW 4XHULHV IURP 6W)>
UHVSRQGHG WR LQ D WLPHO\

7UDLQHUV DQG $VVHVVRUV D
VFKHGXOHG FODVV WLPHV RU
YLVLWV DQG FDQ EH FRQWDF
IRU DGGLWLRQDO DVVLVWDQI
ORQGD\ WR )ULGD\

572 6XSSRUW 6WDIlI DUH DYDL
JULGD\ GXULQJ EXVLQHVV KR’
HQUROPHQW WUDLQLQJ SUR:
FKDUJHV UHIXQGV RU JHQHU

<RX FDQ FRQWDFW RXU +HDG
DQ\ HQTXLULHV RU VXSSRUW
RU WKURXJK HPDLO YLD

LOIR#VNLOOLQYHVW FRP DX

,VVXH 3DJH R
'DWH
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4+ \RK LQWHQG WR ZLWKGUDZ IURP \RRKDQAUDHMRQ 3\RKIPBPW QRW
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LQ ZULWLQJ B6WXGHQWYV
3URJUDP DUH DG YQV I&GMF R/ KILWVIMY V X HUZLDHD /& HIVY HV VR U

-1 MO UHTKQWWPRI WKH FRXUVH DUH QRWHFRPQQRW HE HD LAVH/XXW GI L F
6WDWHPHQW RI $WWDLQPHQW ZLOO EH LVVXHG LQ UHVSHFW RI >

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LV FRPPLWWHG WR SURYL
DFFXUDWH UHFRUGV RI WKHLU SDUWLFLSDWLRQ DQG SURJUHVYV
6NLOOLQYHVW /RQIJHUHQRQJ &R O QAZIH VAV 12ODULLONDHW VB RFARLPF D R W

5HIJXODU XSGDWHV DERXW \RXU SURJUHVYV ZLOO EH SURYLGHG E
WUDLQLQJ $W DQ\ WLPH D SURYLVLRQDO FRS\ RI UHVXOWYV YLI
UHTXHVWHG E\ FRQWDFWLQJ D 6NLOOLQYHVW /RQJHUHQRQJ &RO

-1 \RX KDYH PHW DOO FRPSHWHQF\ UHTXLUHPHQWY RI D TXDOLIL
LVVXHG D THVWDPXU DQG 6WDWHPHQW RI SHVXOWYV

-1 \RX KDYH QRW FRPSOHWHG D 7UDLQLQJ 3URJUDP \RX ZLOO Et
UHVSHFW RI WKH XQLWYV LQ ZKLFK \RX DUH FRPSHWHQW

THVWDPXUV DQG 6WDWHPHQWYVY RI $SWWDLQPHQW DUH LVVXHG ZL
WKH WUDLQLQJ SURJUDP SURYLGHG WKDW DOO IHHV KDYH EHHC

,VVXH 3DJH R
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) ((6

3ULRU WR HQUROPHQW WKH UHOHYDQW 6NLOOLQ YAH\OW /HR[S DD

WUDLQLQJ DQG DVVHVVPHQW SODQ RXWOLQH WKH DVVRFLDWHG

7KHVH IHHV DQG FKDUJHV ZLOO EH GLVFXVVHG DQG FRQILUPHG

7KH WRWDO DPRXQW RI DOO DSSOLFDEOH IHHV ZKLFK LQFOXGH

e 7XLWLRQ IHHV DSSOLFDEOH WR WKH WUDLQLQJ LQFOXREQQ®.DD
FUHGLW WUDQVIHUV

e 7UDLQLQJ 3URJUDP IHHV

e 6WGHQW FBHIW DIQG $PHQLWLHV IHHV

e ODWHULDO IHHV

e SGPLQLVWUDWLRQ IHHV

e _—QFLGHQWDO IHHV

e 3D\PHQW WHUPV LQFOXGLQJ WKH WLPLQJ DQG DPRXQW RI IHH

e $SGGLWLRQDO VHUYLFHYV

e 5SHSODFHPHQW TXDOLILFDWLRQ SDUFKPHQW RU VWDWHPHQW R

e SHDVVHVVPHQW IHHV

e 3D\PHQW WHUPV LQFOXGLQJ WKHIMHWYWRDP®G DPRXQW RI

JRU LQGLFDWLYH FRVWV RI \RXU WXLWLRQ IHHVY DQG DVVRFLDWF
&KDUJHV RQ WKH 6NLPORQY R\RWOD ORIQ BT HAHE E WINX B CHBORY B X W

JRU HQUROPHQWYV LQ FRXUVHV DW &HUWLILFDWH -9 OHYHO DQG
FKDUJH WKH FRQFHVVLRQ IHH IRU LQGLYLGXDOV ZKR DUH HOLJL
SULRU WR WKH FRPPHQFHPHQW RI WUDLQLQJ KROG D FXUUHQW
e 8RPPRQZHDOWK +HDOWK &DUH &DUG RU D GHSHQGDQW VSRX\
e SHQVLRQHU &RQFHVVLRQ &DUG RU D GHSHQGDQW VSRXVH RU
e OHWHUDQ V *ROG &DUG RU

e SOWHUQDWLYH FDUG RU FRQFHVVLRQ HOLJLELOLW\ FULWHULR

6NLOOV )LUVW 3URJUDP

&RQFHVVLRQ ZLOO EH GHWHUPLQHG DW SUH HQUROPHQW 1R FR
VWXGHQWY 30HDVH QRWH WKDW WKHVH FDQ GLIIHU IRU HDFK 6"
UHOHYDQW -QGLFDWLYH )HHVY DQG &KDUJHV IRU \RXU 6WDWH

7R EH HOLJLEOH IRU WKH FRQFHVVLRQ IHH \RX PXVW SURGXFH \
DSSOLHV IRU D &4RQFHVVLRQ DQG LV XQDEOH WR SURYLGH WKHL
6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH ZLOO SURYLGH D *UDFH ¢
FRPPHQFHG WR HQDEOH WKH VWXGHQW WR SURGXFH D FXUUHQ"!
IHHVY 7KH VWDUW GDWH RI WKH &RQFHVVLRQ &DUG PXVW EH RQ
GDWH

,VVXH 3DJH R
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-1 QR HYLGHQFH RI D &4RQFHVVLRQ &DUG LV SURYLGHG DW HQUR
FRQFHVVLRQ UDWH :KHUH WKH VWXGHQW VXFFHVVIXOO\ SURGXI
ZLWKLQ WKH JUDFH SHULRG D FUHGLW ZLOO EH UDLVHG WR VXS

BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZLOO UHWDLQ ZULWWHQ |
RI &RQFHVVLRQ

JHH ([HPSWLRQV

6NLOOLQYHVW ZLOO QRW FKDUJH D WXLWLRQ IHH WR DQ (OLJLE(
~V IURP WKH -XG\ /D]JDUXV 7TUDQVLWLRQ &HQWUH RU
~V D \RXQJ SHUVRQ RQ D FRPPXQLW\ EDVHG RUGHU RU
~GHQWLILHV DV $ERULJLQDO RU 7TRUUHV 6WUDLW -VODQGHU

3D\PHQW RI )HHV

2QFH D SURVSHFWLYH 6WXGHQW KDV HQUROOHG LQWR D 7UDLQL
RI )JHHV DQG ZLOO EH LVVXHG ZLWK DQ LQYRLFH WKDW PXVW EH
SD\PHQW SODQ DUUDQJHPHQW KDV EHHQ SXW LQ SODFH -1 D 6W
UHGXFHG PLQLPXP UHSD\PHQW FDQ E HDUFH RXHWYWH:E NEL OHOPL O SR AR
ZLOO EH GHWHUPLQHG E\ WKH *HQHUDO 0DQDJHU 7UDLQLQJ

&UHGLW 7UDQVIHUV

:KHUH YDOLG HYLGHQFH LV SURYLGHG WR VXSSRUW D &UHGLW 7
FUHGLWHG XQLWV 7KLV ZLOO EH DGMXVWHG DFFRUGLQJO\ LQ W
LQFOXGHYV DQ RIILFLDO FHUWLILFDWH DQG UHFRUG RI UHVXOWYV

S5HFRJQLWLRQ RI 3ULRU /HDUQLQJ 53/

6NLOOLQYHVW ZLOO DSSO\ D FKDUJH IRU DQ\ DVVHVVPHQW FRQC

FRQGXFWHG DW WKH UHTXHVW RU ZLWK WKH FRQVHQW RI WKH !
RI WKH DSSOLFDEOH WXLWLRQ IHH UDWH

BWXGHQW 6HUYLFHY DQG $PHQLWLHV 66% )HH
JRU BWXGHQWY XQGHUWDNLQJ IXO0 7UDLQLQJ 3URJUDPV DW WK
BHUYLFHY DQG $PHQLWLHV )HH ZLOO DSSO\ DV RXWOLQHG RQ WI

$GGLWLRQDO )HHV
$GGLWLRQDO IHHV PD\ DSSO\ UHVXOWLQJ IURP DQ\ YDULDWLRQ
VXEVWLWXWLRQ 6NLOOV )LUVW 3URJUDP XSGDWHV RU OLQLVWH

5H DVVHVVPHQW

-Q WKH HYHQW WKDW D 6WXGHQW LV GHHPHG QRW VDWLVIDFWR
FRPSOHWLRQ Rl WKHLU WUDLQLQJ SURJUDP RSWLRQV DQG IHHV
HQUROPHQW FDQ EH GLVFXVVHG ZLWK 6NLOOLQYHVW $ UH DVVFE
HQUROPHQW IRU HDFK XQLW RI FRPSHWHQF\

s VVXH 3DJH
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5HIXQGV
5HXQGVRI 7XIMRQ) HHVSDIGP D\ DSSO® IQVRP HIQWBQAHY 7R EH HIJLE® IRUD LHXQG RUSDUADO

HXQG 6WMGHQWP XVWRLWP DI Z WGDZ [LRP WHUWDIQIQJ SLRIWDP YID WH ( QUR® HQWY DUDARQ
)RWP EHQJ FRP SOMG E\ \WH 6VMGHWRU7DIQHUDQG $WHWRU 7KLV IRWP 1V DYDIDE® RQ WH 6NARYHV
Z HEVIWA | RTRZ 1Q) WY GONKWBY 7 Z Z VNIDYHWERP DX WDIOIQ) HGXFDWRO WDIQIQ) SRIEHV
UVRXURHV

ENARYHAHQVXUH UH XQGV DUH SLRAHWHG | RUBVWGHQW HP SE HW/ 1Q @QH Z WK WH 5 H XQG 3RIR
BWGHQW Z KR P D\ QRWEH HDJLE®H | RUD UH XQG LQ @H Z WK WH UH XQG SRIA FDQ LHTXHAD UH XQG E\
FRQFAQ) 6NAIQYHVADQG WH UHT XHWAZ L@EH FDUH X@ FROMGHUHG E\ WH * HQHUDAD DQDIHU7WDIQIQU RU
QRP LODWG GHBUDW $@BVXGHOW KDYH WH LI KVWR VBINH | XUMHUDPARQ XQGHUS XVADIDV FRQVXP HU
SIRWPARQ @Z V1L \ RX DUH QRWDWA LHG Z IMK WH UHI XQG RXWRP H

3GDVH IHHUWR WH) HHV DQG 5H XQG 3RIA DV SXEQKHG RQ RXUZ HEVW Z Z Z WNAIDYHVWFRP_DX IRU
IXUMHULQIRLP DARQ

7KH GHIYHY VEKHGX®! |RU\ RXUFRXUH Z LOEH GVRXWHG Z IW \ RX DWIMH WP HRI HOLR® HOW: KHQ
WDIQIQJ FRP P HQPHV LQ HDFK XQIWA RXU7 WDIOHUDQG $ WHWRUZ I@BLRYIGH\ RX Z IW WH GXH GDW IRU
FRP SGMRQ Rl WH XQW<RX VKRX@ DWMQG DIADIQIQ) DQG P XVWWXEP IMDGDWHWP HOARMV E\ WH
GXHGDM

-+ '\ RX GR QRVWDWHMQG WDILQIQJ DQG FRP SGW DWHWP HOW E\ WH GXH GDW WHQ\ RX Z LGEH DWHWHG Dv
1 RWEHWARP SHWIQWRUEH Z IWGLDZ Q 1LRP - WKH XQIWH WDWRFFXW/ DQG \ RX Z DQWR FRP SGW WH XQW
DQG RU\ RXUFRXUH \ RX Z IQEH WHT XILHG VR UH HOLRQIQ WH XQWRI FRP SHWMQR  Z KIFK Z LAIHVXONQ

DCAWRQDAHHV EHQJ SD\ DE®I

7KH IHHVVR UH HQURQY LOIGHSHQG RQ Z KHWHU\ RX DUH D I XQGHG WMGHOWDQG LL VR Z KHWHU\ RX KDYH
UHDFKHG WH 6N ) LUMIXQGIQJ @ IWRU\ RXUFRXUH 3®DVH FKHAN\ RXUHDI LELOW VR UH HQUR@DQG

FROWPWMH $GP LOMADARQ 2 11 LIFHUVR GIVRXW DQ\ TXHUHV Z M UHI DUG VR LH HQLR® HOW

,VVXH 3DJH R
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,VVXH
'‘DWH

THVWDPXUVY DQG 6WDWHPHQW
LVVXHG GLJLWDOO\ E\ 6NLOOL
&ROOHJIJH +DUG FRSLHV RI 7H
RI $SWWDLQPHQWYV ZLOO LQFXI
SOHDVH FRQWDFW WKH 6NLOC
&ROOHJH DGPLQLVWUDWLRQ \

5HSODFHPHQW KDUG FRSLHV |
BWDWHPHQWY Rl $SWWDLQPHQ
DGPLQLVWUDWLYH IHH RI

SDLG SULRU WR WKH UHSODFI
LVVXHG -1 D KDUG FRS\ UHSO
7HVWDPXU RU 6WDWHPHQW RI
UHTXLUHG SOHDVH FRQWDFW
6NLOOLQYHVW /RQJHUHQRQJ .
DGPLQLVWUDWLRQ WHDP

BNLOOLQYHVW /RQJHUHQRQJ .
WKHUH PD\ EH FLUFXPVWDQFF
WR ZLWKGUDZ IURP D FRXUVH
LV FDQFHOOHG

$V RXWOLQHG LQ WKH BWXGH:!
IHHV RXWOLQHG LQ WKH 6WDV
QRQ UHIXQGDEOH DIWHU WKH
WUDLQLQJ 6NLOOLQYHVW /RC
UHIXQG LQIRUPDWLRQ LV LQF
DQG 5HIXQG 3ROLF\ ZKLFK LV

ZHEVLWHDWNLOOLQYHVW FRP

3DJH
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*(1(5%/

3XEOLF 7UDQVSRUW &RQFHVVLRQ &DUGV 9LFWRULD

&XUUHQWO\ HQUROOHG IXO0O WLPH VWXGHQWY ZKR DUH $XVWUD

SXUFKDVH D 3XEOLF 7TUDQVSRUW 6WXGHQW 7HUWLDU\ &RQFHVWV"

e 6WXGHQW &RQFHVVLRQ &DUG $SSOLFDWLRQ IRUPV DUH DYDLC
7TUDQVSRUW 9LFWRULD ZHEVLWH

¢ &8RPSOHWHG IRUPV ZLWK WZR FRORXU SDVVSRUW VL]H SKRWR
&ROOHJIJH 5HFHSWLRQ IRU DXWKRULVDWLRQ

e 7TKH DXWKRULVHG IRUP PXVW WKHQ EH ORGJHG ZLWK SD\PHQV

JXUWKHU LQIRUPDWLRQ FDQ EH REWDLQHG IURP WKH 3XEOLF 7U

$PEXODQFH &RVWYV

3OHDVH QRWH 6WXGHQWY DUH OLDEOH IRU DOO DPEXODQFH FR)
DQ $PEXODQFH 9LFWRULD VXEVFULSWLRQ DV 6NLOOLQYHVW /R(
FRYHUDJH

KWWSV 27277 DPEXODQFH YLEF JRY DX PHPEHUVKLS

6WXGHQW &DU 3DUN

7KHUH LV SDUNLQJ DYDLODEOH IRU 6WXGHQWY DW ERWK WKH 'D
&ROOHIJH 3OHDVH QRWH WKDW WKHUH LV RIl VWUHHW SDUNLQJ
SURJUDP DW WKH %DOODUDW ORFDWLRQ

SKRWRFRS\LQJ 3ULQWLQJ
SKRWRFRS\LQJ SULQWLQJ FDQ EH DUUDQJHG WKHUH ZLOO EH D
% : DQG FRORXU 3OHDVH FRQWDFW WKH 6NLOOLQYHVW /RQJHU

s VVXH 3DJH

R
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678' (175(632169%/ 7«6

1IRWLILFDWLRQ RI FKD QD H QIR YHPDWVRRD
~W LV LPSRUWDQW WR NHHS \RXU FRQWDFW GHWDRQY &[SOWR 13D
FRUUHVSRQGHQFH LV VHQW RWRV DR P RQIGDI D\VEVE W UIN @ HV X-SIG\B\R MELR
GHWDLOV \RX PD\ PLVV LPSRUWDQW GHDGOLQHY RU UHTXLUHPH

38DVH QRWLI\ 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LPPHGLDW!|
e 3BRVWDO RU HPDLO DGGUHVYV

e 1DPH

e (PHUJHQF\ FRQWDFW GHWDLOV

e (PSOR\HU GHWD LIOYW LAEHD\E FSW V

. HHSLQJ \RXU LQIRUPDWLRQ FXUUHQW HQVXUHV \RX UHFHLYH DC

$00 VW XrXWOQWRHHW WKHLU DWWHQGDQFH REOLJDWLRQV DV VHW
DUH XQDEOH RU XQOLNHO\ WR EH DEOH WR GR VR \RX PXVW GL\
HPSOR\HU VFKRRO LI DSSOLFDEOH DV VRRQ DV SRVVLEOH

5HJXODU DWWHQGDQFH LV HVVHQWLDO WR PHHW WKH DVVHVVPF
WR DWWHQG FODVVHV RU WUDLQLQJ ZLWKRXW DFFHSWDEOH HYL
QRW PHHWLQJ WKHVH UHTXLUHPHQWYV

—1 \RX GR QRW VDWLVI\ WKH DVVHVVPHQW UHTXLUHPHQWY DQG z
HQURO

6WDQGDUG RI 3URJUHVYV
$00 VWXGHQWY DUH H[SHFWHG WR PDLQWDLQ D PLQLPXP DFDGH
VWXGLHYV

-1 \RX DUH DWWHQGLQJ DQ H[FXUVLRQ DV SDUW RI \RXU VWXG\ \
LQFOXGLQJ WKH VWDUW DQG ILQLVK WLPHV -1 \RX OHDYH DQ HI[F
UHVSRQVLEOH 7UDLQHU DQG $VVHVVRU PXVW EH LQIRUPHG VR W
UROO

,VVXH 3DJH R
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$VVHVVPHQW UHIHUV WR WKH SURFHVV RI FROOHFWLQJ HYLGHQ
VWXGHQW KDV DFKLHYHG FRPSHWHQF\

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH KDV SURFHVVHV WR HQV.
ZLWK WKH 3ULQFLSOHV RI $VVHVVPHQW IDLUQHVYV IOH[LELOLW
YDOLGLW\ VXIILFLHQF\ DXWKHQWLFLW\ DQG FXUUHQF\

$VVHVVPHQW &RQWHI[W

BNLOOLQYHVW UHFRJQLVHV WKH LPSRUWDQFH RI HYWDEOLVKLQ
DVVHVVPHQW $VVHVVPHQW FRQWH[W UHIHUV WR WKH SK\VLFDC
DQG NQRZOHGJH DUH DVVHVVHG 7KLV PD\ EH D ZRUNSODFH VXF
HQYLURQPHQW UHIHUV WR WKLQJV VXFK DV ZRUNSODFH SROLF\

-W LV RXU UHVSRQVLELOLW\ WR HQVXUH WKDW 6WXGHQWY DUH

DVVHVVPHQW DFWLYLWLHYV 7R DFKLHYH WKLV G6NLOOLQYHVW Z

e —_ QFRUSRUDWLRQ RI WKH 6WXGHQW V RZQ ZRUNSODFH SROLFI
VFHQDULR RU DFWLYLW\

e 8RQGXFW RI WKH DVVHVVPHQW E\ XVLQJ WKH 6WXGHQW V ZRl

e —_- QWHJUDWLRQ RI UHOHYDQW LQGXVWU\ FRGHV RI SUDFWLFH
DVVHVVPHQW WDVN

e —_- QFRUSRUDWLRQ RI LQGXVWU\ MRE GHVFULSWLRQV IRU 6WXG
ZRUNSODFH VFHQDULRY DQG FDVH VWXGLHYV

e —_- QFRUSRUDWLRQ RI FHUWLILFDWLRQ IURP SURIHVVLRQDO ERH

e 7DLORULQJ WKH SURJUDP RXWFRPHV WR PHHW WKH RUJDQLVI
ZLWKRXW FRPSURPLVLQJ WKH 7UDLQLQJ 3DFNDJH UHTXLUHPH

e &UHDWLQJ DVVHVVPHQW DFWLYLWLHYV ZKLFK UHTXLUH WKH 6V
LQGXVWU\ VLWXDWLRQV DQG RFFXUUHQFHV

¢ 3URYLGH D UHDOLVWLF VLPXODWHG ZRUNSODFH ZKHQ QHFHV'

7KUHH /HYHOV RI $VVHVVPHQW

O9DULRXV OHYHOV RI DVVHVVPHQW PD\ EH XVHG LQFOXGLQJ

e 'LDIJQRVWLF DOVR NQRZQ DV SUH DVVHVVPHQW SURYLGHYV LQ
7KLY EDVHOLQH LQIRUPDWLRQ PD\ GLDJQRVH D SUREOHP RU !

e )RUPDWLYH DVVHVVPHQW DVVLVWYV DQG VXSSRUWV WUDLQLQ.
SHUIRUPDQFH DQG UDWH RI SURJUHVY DJDLQVW WKH WUDLQL
6WXGHQW VXSHUYLVRU DQG 7UDLQHU $VVHVVRU RQ ZKDW GF
WKH UHTXLUHG FRPSHWHQFLHV $VVHVVPHQW DFFXPXODWHV

e 6XPPDWLYH DVVHVVPHQW HYDOXDWLRQ RI DFKLHYHPHQW RI1 V
WKH ZRUNSODFH VXPPDWLYH DVVHVVPHQW FRQILUPY DFKLHY
6XPPDWLYH DVVHVVPH@3W AIMVKXRXDG®MQFH EXLOGLQJ RYHU WL

,VVXH 3DJH R
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,VVXH
'‘DWH

$VVHVVPHQW OHWKRGYV
&RPSHWHQF\ EDVHG DVVHVVP
ZLGH UDQJH RI DVVHVVPHQW
\RX WKH FKDQFH WR GHPRQV)\
GR LQ D ZRUN UHODWHG URO|
UHOHYDQW HYLGHQFH RI \RXlI
NQRZOHGJH

<RXU 7UDLQLQJ 30DQ ZLOO L
DVVHVVPHQW PHWKRGV ZLOO
FRPSHWHQF\ <RX FDQ H[&KE\
FRPSWHQF\ DVVHVVHG XVLQJ
WKH IROORZLQJ DVVHVVPHQW
2Q WKH MRE
$V SDUW RI 7UDLQLQJ 3URJ
211l WKH MRE 6LPXODWLRQ
%OHQGHG OHDUQLQJ RQ DC
&RPSOHWLRQ DQG VXEPLV\
DVVLIJQPHQWY ZRUN SURNM
e SGHFRJQLWLRQ RI 3ULRU OH

(YLGHQFH JDWKHULQJ PHWKR
E\ 6NLOOLQYHVW PD\ LQFOXG
WR
e 7DVN .QRZOHGJH 4XHVW
ZULWWHQ YHUEDO
7DVN RUNSODFH 3UDFW
7DVN "ULWWHQ 3URMHEFEW
7DVN 7KLUG 3DUW\ 5HSR
7DVN 7THVW RUDO ZULW

$VVHVVPHQW LV FDUULHG RX'
WKH UHTXLUHPHQWYV Rl WKH |
3DFNDJH RQ D FRQVLVWHQW
HQVXUH WKDW OHDUQLQJ KD\
BWXGHQWY KDYH DFTXLUHG W
VNLOOV UHTXLUHG WR GHPRC

$00 DVVHVVPHQWYV ZLOO EH |
DFFRUGDQFH ZLWK 6NLOOLQY
ODQDJHPHQW 3ROLF\ DQG SUF
DSSURSULDWH GRFXPHQWDWI
ODQDJHPHQW 6\WWHP 606

3DJH
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$VVHVVPHQW RXWFRPHV ZLOO EH UHFRUGHGKD Q GV Y H FHPODKHE N & YU
ODQDIJHPHOMHE\V/06 ZKHUH UHOHYDQW DQG RQ WKH 606

JHHGEDBNRYLWRGWXGHQWWXX®PG WRIAF DVVHVVPHQW IRXAHF RRAMKIEX €
OHDUQLQJ DQG DVVHVVPHQW DV DSSURSULDWH

$VVHVVPHQW —-QIRUPDWLRQ

$VVHVVPHQW LQIRUPDWLRQ LV WKH LQIRUPDWLRQ SURYLGHG WF
FRQGXFW Rl WKH DVVHVVPHQW DQG WKH FRPSOHWLRQ RI DVVHV
GUDZ RXW D UHVSRQVH IURP D 6WXGHQW

([DPSOHV RI DVVHVVPHQW LQIRUPDWLRQ LQFOXGH LQVWUXFWLR
DFWLYLWLHYV VXFK DV ZKR ZKDW ZKHUH ZKHQ DQG KRZ

7KH H[SHFWHG RXWFRPHV UHIHU WR WKH ZKDW DQG LW LV FUL'
LQIRUPDWLRQ WKH UHTXLUHG H[SHFWHG RXWFRPH LV VWUDLJ
SUHSDUDWLRQ GXULQJ OHDUQLQJ RU WKURXJK RWKHU FRPSHWH
$W 6NLOOLQYHVW RXU ILQDO DVVHVVPHQWY DUH WR EH VXSSRU
HQVXUH D UHOLDEOH DVVHVVPHQW DFURVYV RXU 7UDLQLQJ 2UJD!
SURGXFHG E\ D 6WXGHQW LV GHSHQGHQW RQ WKH TXDOLW\ RI W
FRPPHQFLQJ DQ DVVHVVPHQW WDVN 6NLOOLQYHVW SURYLGHV V
DVVHVVPHQW DFWLYLWLHYV 3ULRU WR WKH XVH RI DOO DVVHVVP
FRPSOHWHG

5H DVVHVVPHQW

6RPH 6WXGHQWY ZLOO QRW PHHW WKH UHTXLUHPHQWY RI WKH C
&RPSHWHQF\ 1RW $FKLHYHG $W 6NLOOLQYHVW LQ WKHVH VLWXI
JDSV LGHQWLILHG WR EXLOG WKHLU VNLOOV DQG NQRZOHGJH L(C
ZLOO EH XQGHUWDNHQ ZLWKLQ WKH VFKHGXOHG WUDLQLQJ SOD
DUUDQJHPHQWY DJUHHG EHWZHHQ WKH 6WXGHQW DQG WKH $VVI

-Q VRPH UDUH FLUFXPVWDQFHV 6WXGHQWYV PD\ ILQG LW GLIILF>
NQRZOHGJH ZLWKLQ WKH FRQVWUDLQWY RI WKH VFKHGXOHG WU
PD\ EH DJUHHG WR WKDW DOORZV WKH 6WXGHQW WR XQGHUWDN
UHWXUQ IRU DGGLWLRQDO DVVHVVPHQW DW D WLPH VXLWDEOH '
UHGXFHG WUDLQLQJ DFWLYLW\ RU DW D WLPH ZKHQ SODQQHG D"
IDFLOLWDWH WKH DGGLWLRQDO DVVHVVPHQW RI WKH 6WXGHQW
DOWHUQDWLYH DUUDQJHPHQWY WR SURYLGH RSSRUWXQLWLHYV |
WLPH DQG UHVRXUFHV -Q DOO FLUFXPVWDQFHV WKH DVVHVVPF
WKDW LV FRQGXFWHG LQ DFFRUGDQFH ZLWK WKH DVVHVVPHQW !
FDVHV DIWHU DOWHUQDWLYH DUUDQJHPHQWY KDYH EHHQ H[KD X
&RPSHWHQF\ 1RW $FKLHYHG DQG WKH UHVXOW ZLOO EH UHFRUG

7TKH 6WXGHQW ZLOO EH SURYLGHG ZLWK WKUHH DWWHPSWV W
6WXGHQW LV GHHPHG &RPSHWHQF\ 1RW $FKLHYHG WKH\ DUH SU
WKH 8QLW RI &RPSHWHQF\ LQ WKH IXWXUH WR FRPSOHWH IXUWK
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6WXGHQW $VVHVVPHQW 'XH 'DWHV

6WXGHQW DVVHVVPHQWYV PXVW EH VXEPLWWHG E\ WKH GXH GDW
PXVW LQIRUP WKHLU 7UDLQHU DQG $VVHVVRU SULRU WR WKH GX
VXEPLW WKHLU DVVHVVPHQW WR GHWHUPLQH LI DQ HIWHQVLRQ
FLUFXPVWDQFHV ([FHSWLRQDO FLUFXPVWDQFHYVY PD\ LQFOXGH V
e OHGLFDO RU KHDOWK UHODWHG LVVXHYV

e )DPLO\ RU SHUVRQDO HPHUJHQFLHV

e /HIDO RU XQDYRLGDEOH REOLJDWLRQV

e (PSOR\PHQW UHODWHG FLUFXPVWDQFHYVY ZKHUH XQDYRLGDEO
e (QYLURQPHQWDO RU HIWHUQDO IDFWRUV IORRGV EXVKILUHV
e 572 UHODWHG LVVXHV 7UDLQHU DQG $VVHVVRU XQDYDLODELC

5HDVRQDEOH $GMXVWPHQWYV WR $VVHVVPHQW

6WXGHQWY KDYH WKH ULJKW WR DSSO\ IRU DQG UHFHLYH DGM X\
LQGLYLGXDO DGGLWLRQDO QHHGY $GMXVWPHQWYV WR DVVHVVP|
DVVHVVPHQW HOHPHQWY DQG SHUIRUPDQFH FULWHULD RI WKH
DVVHVVPHQW ZLOO QRW SURYLGH DQ XQIDLU DGYDQWDJH GLVD

$VVHVVRUV DUH UHTXLUHG WR FRQVLGHU DQG DOORZ UHDVRQDI
PDQDJH OHDUQLQJ GLIILFXOWLHYV HIIHFWLYHO\ DQG ZLWKLQ DYCL
WR D 6WXGHQW V LGHQWLILHG QHHGY DQG WR VXSSRUW DWWDL
XQLW UHTXLUHPHQWY DUH PHW

6XFK DGMXVWPHQWY DUH FRQVLGHUHG UHDVRQDEOH LI WKH\ C
6NLOOLQYHVW RU WKH 6WXGHQW HPSOR\HU 5HDVRQDEOH DGMX
$VVHVVPHQW $JUHHPHQWYV ZLWKLQ WKH 6WXGHQW $VVHVVPHQW

([bDPSOHV RI UHDVRQDEOH DGMXVWPHQW LQ DVVHVVPHQW PD\ L(

e 6XEVWLWXWLRQ RI' D ZULWWHQ DVVHVVPHQW WDVN IRU DQ RU

¢ 3URYLVLRQ RI HfWUD WLPH IRU XWLOLVDWLRQ RI DGDSWLYH V

e $SGGLWLRQDO ZRUNSODFH YLVLWV RU VXSSRUW

e $FFHVVLELOLW\ WR WKH DVVHVVPHQW UHVRXUFH IRUPDW WR
YHUVLRQ LQVWHDG RI KDUG FRS\ RU HQODUJLQJ WH[W VL]H H

$Q LQWHUYHQWLRQ VWUDWHJ\ IRU DQ\ BWXGHQW ZKR LV QRW PL

LQFOXGHYV WKH IROORZLQJ SURYLVLRQV

e :KHUH DSSURSULDWH DGYLVLQJ 6WXGHQWY RQ WKH VXLWDELC
HQUROOHG

e $VVLVWLQJ 6WXGHQWYV E\ DGYLVLQJ WKHP Rl RSSRUWXQLWLH'
&RPSHWHQF\ SUHYLRXVO\ GHHPHG &RPSHWHQF\ 1RW $FKLHYH

e '"HPRQVWUDWH WKH QHFHVVDU\ FRPSHWHQF\ LQ DUHDV LQ ZKL
GHPRQVWUDWH FRPSHWHQF\
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BWXGHQW 6XSSRUW

6NLOOLQYHVW SURYLGHV D UDQJH RI VXSSRUW WR DVVLVW 6WX(
WKURXJKRXW WKHLU 7UDLQLQJ 3URJUDP

2XU 7UDLQHUV DQG $VVHVVRUV DUH UHVSRQVLEOH IRU LPSOHPH
HQJDJHPHQW WKHVH PD\ LQFOXGH QRW OLPLWHG WR

e 3URYLGLQJ RQH RQ RQH VXSSRUW WR BWXGHQWV

e $SGGLWLRQDO WUDLQLQJ UHVRXUFHV RU DOWHUQDWLYH IRUPD
e GHDVRQDEOH DGMXVWPHQWYV IRU BWXGHQWYV ZLWK DGGLWLRQ
e $VVHVVPHQW H[WHQVLRQV

e SGHIHUUDO WR H[WHUQDO VXSSRUW VHUYLFHV

e GHTXHVW WR VXVSHQG RU GHIHU WKH 7UDLQLQJ 3URJUDP

$VVHVVPHQW 6XEPLVVLRQ

e $O0 DVVHVVPHQWY VXEPLWWHG PXVW LQFOXGH WKH 6WXGHQ\
6WXGHQW LI D 6WXGHQW KDV D SUHIHUUHG QDPH WKLV PXVW
DQG UHFRUGHG RQ WKH 606

e 7KH DVVHVVPHQWY PXVW EH FRPSOHWHG DQG VXEPLWWHG ZL"

e $VVHVVPHQWY PXVW EH VXEPLWWHG E\ 6WXGHQWYV E\ WKH GX
DSSO\ DQG WKLV KDV EHHQ DSSURYHG E\ WKH 7UDLQLQJ 0DQD

$VVHVVPHQW 3URFHVV
7KLV LV WKH VWHS E\ VWHS SURFHVV \RXU 7UDLQHU DQG $VVHV)
IRU WKH XQLWYVY RI FRPSHWHQF\ \RX DUH HQUROOHG LQ

6WHS UHSDUH IRU DVVHVVPHQW

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e HWHUPLQH WKH FRQWH[W DQG SXUSRVH RI WKH DVVHVVPHQW

e &KHFN ZKDW QHHGV WR EH DVVHVVHG 5HYLHZ WKH XQLWYV RI
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH DVVHVVPHQW VWUDWH.

e —_GHQWLI\ ZKDW HYLGHQFH LV UHTXLUHG

6WHS UHSDUH WKH 6WXGHQW

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e ([SODLQ WKH FRQWH[W DQG SXUSRVH RI WKH DVVHVVPHQW DQ

e ([SODLQ WKH XQLWV RI FRPSHWHQF\ WR EH DVVHVVHG DQG Wtk

e 2XWOLQH WKH DVVHVVPHQW SURFHVV DQG ZKDW WKH 6WXGHQ
TXHVWLRQV

e 8KHFN WKH 6WXGHQW V QHHGV LI DSSOLFDEOH GLVFXVV DQG
LOQGLYLGXDO QHHGV

e $VN IRU IHHGEDFN WR PDNH VXUH WKH 6WXGHQW XQGHUVWDQ
GHWHUPLQH LI WKH 6WXGHQW LV UHDG\ IRU DVVHVVPHQW

,VVXH 3DJH R
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BWHS 30DQ DQG SUHSDUH IRU HYLGHQFH FROOHFWLRQ

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e &UHDWH D SODQ RQ KRZ WKH\ ZLOO FROOHFW VXIILELHQW TXC
SHUIRUPDQFH

e 2UJDQLVH HTXLSPHQW RU PDWHULDOV QHHGHG IRU WKH DVVH
SHUVRQQHO LQYROYHG LQ WKH HYLGHQFH JDWKHULQJ SURFH)

6WHS &ROOHFW HYLGHQFH DQG PDNH WKH DVVHVVPHQW GHFL)\

7KH 7UDLQHU DQG $VVHVVRU ZLOO

¢ 2YHUVHH WKH DVVHVVPHQW SURFHVV WR HQVXUH LWV YDOLGL

e *DWKHU WKH ULJKW HYLGHQFH ZKLFK PDWFKHV WKH XQLW RI |

e $SSO\ UHDVRQDEOH DGMXVWPHQWY LI QHHGHG 6XSSRUW WKH
RI WKH DVVHVVPHQW

e (YDOXDWH WKH HYLGHQFH HQVXULQJ LWV YDOLGLW\ FRQVLVYV

e &RQVXOW DQG ZRUN ZLWK RWKHU VWDII RU WHFKQLFDO H[SH!
UHTXLUHG

e 'RFXPHQW WKH HYLGHQFH FROOHFWHG DQG PDNH D MXGJHPHC
RQ WKH HYLGHQFH DQG WKH UHOHYDQW XQLW V RI FRPSHWH(

6WHS 3URYLGH IHHGEDFN RQ WKH DVVHVVPHQW RXWFRPH

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e *YH FOHDU DQG FRQVWUXFWLYH IHHGEDFN RQ WKH DVVHVVPI

e -| WKHUH DUH JDSV LQ FRPSHWHQF\ LGHQWLILHG ZLOO SURYI
WKHP

e *LYH WKH 6WXGHQW D FKDQFH WR WDON DERXW WKH DVVHVVP
LQIRUPDWLRQ RQ UHDVVHVVPHQW DQG DSSHDOV SURFHVVHV 1

6WHS SHFRUG DQG UHSRUW WKH DVVHVVPHQW UHVXOW

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e S HFRUG WKH DVVHVVPHQW UHVXOW RXWFRPH RQ WKH 6NLOOL
ODQDIJHPHQW 6\VWHP

e ODLOQWDLQ GRFXPHQWDWLRQ RI WKH DVVHVVPHQW SURFHVV V
DVVHVVPHQW UHVXOW RXWFRPH DV SHU 6NLOOLQYHVW /RQJHI

e ODLQWDLQ WKH FRQILGHQWLDOLW\ RI WKH 6WXGHQW V DVVHV
DQG UHSRUW WKH DVVHVVPHQW RXWFRPH WR 1&9(5 3OHDVH \
572 BULYDF\ 3BROLF\ RQ WKH 6NLOOLQYHVW /RQJHUHQRQJ &RO"
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6WHS SHYLHZ WKH DVVHVVPH!
7KH 7UDLQHU DQG $VVHVVRU ZL

‘RUN ZLWK \RX WR LGHQWLI\ .
NQRZOHGJH DQG XQGHUVWDQ
IHHGEDFN WR WKH BWXGHQW
DVVHVVPHQW RXWFRPH LQFC
QH[W VWHSV RU IXUWKHU RS\
([SODLQ WR WKH 6WXGHQW W
DWWHPSWV WR FRPSOHWH DV
DFKLHYH D 6DWLVIDFWRU\ U
DWWHPSW LI D WDVN LV QRW
VDWLVIDFWRULO\ D

&RPSHWHQF\ 1RW $FKLHYHG
UHFRUGHG IRU WKH 8QLW RI «

5H DVVHVVPHQW DWWHPSWV DU
30HDVH UHIHU WR WKH —QGLFD
WKH 6NLOOLQYHVW /RQJHUHQR(

WKH 6WXGHQW GLVDJUHHYV ZI1

RXWFRPH GHFLVLRQ UHSRUW L
6NLOOLQYHVW /RQJHUHQRQJ &R

ZL

WK WKH 572 &RPSODLQWYV )H

3ROLF\ ZKLFK LV ORFDWHG RQ \
BNLOOLQYHVW /RQJHUHQRQJ &R

,VVXH
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6WHS $VVHVVPHQW DWWHPSWY DQG DSSHDOV

7KH 7UDLQHU DQG $VVHVVRU ZLOO

e :-RUNLAWKX\R/R LGHQWLI\ JDSV LQ \RXU NQRZOHGJH DQG XQGHU
6WXGHQW UHJDUGLQJ WKH DVVHVVPHQW RXWFRPH LQFOXGLQ

e ([SODLQ WR WKH 6WXGHQW WKH\ KDYH WZR UH DWWHPSWYV
6DWLVIDFWRU\ UHVXOW -l DIWHU WKH WKLUG DWWHPSW LI C
&RPSHWHQF\ 1RW $FKLHYHG UHVXOW ZLOO EH UHFRUGHG IRL

¢ 5H DVVHVVPHQW DWWHPSWY DUH DYDLODEOH IRU D IHH 3OHD
WKH 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZHEVLWH

e - | WKH 6WXGHQW GLVDJUHHV ZLWK WKH ILQDO DVVHVVPHQW R
6NLOOLQYHVW /RQIJHUHQRQJ &4ROOHJH SHUVRQQHO LQ OLQH Z
BROLF\ ZKLFK LV ORFDWHG RQ WKH 6NLOOLQYHVW /RQJHUHQR

JRU IXUWKHU LQIRUPDWLRQ LQ UHODWLRQ WR $VVHVVPHQWYV SO
DYDLODEOH RQ WKH 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJIH ZHEV

6SHFLDO &RQVLGHUDWLRQ

6SHFLDO FRQVLGHUDWLRQ LQ UHODWLRQ WR DVVHVVPHQW PD\ E
DUH EH\RQG \RXU FRQWURO DQG ZKHQ WKH FLUFXPVWDQFHV SU
WUDLQLQJ RU FRPSOHWLQJ DVVHVVPHQW WDVNV E\ WKH GXH GD

-1 \RXU DELOLW\ WR SDUWLFLSDWH LQ WUDLQLQJ DQG RU FRPSO
\RX PD\ DSSO\ IRUDQ HIWHQVLRQ WR WKH GXH GDWH RQ PHGLFC
$Q DSSOLFDWLRQ IRU DQ H[WHQVLRQ PXVW EH VXEPLWWHG DW C
DVVHVVPHQW GXH GDWH RU LQ H[FHSWLRQDO FLUFXPVWDQFHV

'KHQ DSSO\LQJ IRU DQ H[WHQVLRQ \RX PXVW DOVR SURYLGH DQ\
HJ PHGLFDO FHUWLILFDWH 'R QRW KHVLWDWH WR FRQWDFW \
ODQDJHU IRU PRUH LQIRUPDWLRQ

5H HQUROOLQJ LQWR D 8QLW RI &RPSHWHQF\

6WXGHQWYV ZKR KDYH ZLWKGUDZQ IURP DQ DSSURYHG WUDLQLQJ
SURJUDP RU D XQLW RI FRPSHWHQF\ ZLOO EH UHTXLUHG WR SXV
ZULWLQJ 7R UH HQURO WKH 6WXGHQW ZLOO QHHG WR FRPSOHW
FKHEN \RXU HOLJLELOLW\ WR UH HQURO E\ FRQWDFWLQJ WKH 6N
2IILFHU

SHWHQWLRQ RI $VVHVVPHQW ODWHULDO

$V SHU WKH UHOHYDQW 6WDWH )XQGLQJ UHJLVWUDWLRQ JXLGHC
UHTXLUHG WR UHWDLQ DOO HYLGHQFH RI DVVHVVPHQW $FFRUGI
ZLOO EH UHWDLQHG E\ 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH :+
FRS\ RI DOO DVVHVVPHQWY SULRU WR VXEPLVVLRQ IRU \RXU RZC
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$VVHVVRU S5HTXLYODHVHMPWY DUH XQGHUWDNHQ E\ VXLWDEOH T

WKH FUHGHQWLDOV DV RXWOLQHG LQ WKH 2XWFRPH 6WDQGD
FROQMXQFWLRQ ZLWK $VVHVVRU UHTXLUHPHQWY LQ WKH 8QLW V
7*$

$VVHVVPHQW 5H$RXHFWNPHQW UHVRXUFHV DUH GHYHORGE BVMUF |
$VVHVVPHQW WRROV DUH WKH UHVRXUFHV XVHG E\ $VVHVVRUV V
BWXGHQWY PXVW GHPRQVWUDWH WR EH GHHPHG DV &RPSHWHQW

$VVHVVPHQW WRROV DUH FUXFLDO IRU WKH DFFXUDWH DQG FRQ
DVVHVVPHQW FRPSHWHQF\ VWDQGDUGYV

$VVHVVPHQW WRROV DUH UHTXLUHG DV HYLGHQFH RI DVVHVVPH:!
WKDW D 6WXGHQW KDV EHHQ DVVHVVHG DV FRPSHWHQW LQ OLQ}
6WDWH )XQGLQJ &RQWUDFW

$VVHVVPHQW GRFXPHQWDWLRQ VXFK DV WKH $VVHVVRU *XLGH D
RUNERRN FRQVLVW RI WKH IROORZLQJ

e _— QVWUXFWLRQV IRU 6WXGHQWYV

e —_ QVWUXFWLRQV IRU $VVHVVRUV

e 3UH $VVHVVPHQW $JUHHPHQWYV

e $VVHVVPHQW 7DVNV

e $VVHVVPHQW 7DVN 5HFRUG 6KHHW

e )LQDO &RPSHWHQF\ 5HFRUG

e $VVHVVPHQW ODSSLQJ 7RRO

$VVHVVPHQW 9DOLGDWLRQ
6NLOOLQYHVW DVVHVVPHQW SROLFLHY SURFHVVHV UHVRXUFHV
UHJXODUO\ )RU IXUWKHU LQIRUPDWLRQ SOHDVH UHIHU WR WKH

$VVHVVPHQW ODUNLQJ 7DVN $VVHVVPHQW 5HFRUG

$VVHVVPHQW 7DVNV DUH PDUNHG DV HLWKHU 6DWLVIDFWRU\ RU
FRPPHQWY DQG SURYLGH JHQXLQH IHHGEDFN IRU WKH DVVHVVPEL
$VVHVVRU ZLOO SURYLGH IHHGEDFN DQG RXWOLQH WKH LQIRUPL

$VVHVVPHQW ODUNLQJ )LQDO $VVHVVPHQW 2XWFRPH 5HFRUG
$VVHVVPHQWY DUH PDUNHG DQG DVVHVVHG DV HLWKHU &RPSHWI
ZLOO PDNH FRPPHQWY DQG SURYLGH JHQXLQH IHHGEDFN IRU WK
UHTXLUHG

6WXGHQWY DUH QRWLILHG RI DVVHVVPHQW RXWFRPHV ZLWKLQ

,VVXH 3DJH R
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,VVXH
'‘DWH

&RPSHWHQW
BWXGHQWY DUH GHHP H G| @G R\PKSHH\
FRQVLVWHQWO\ GHPRQVWUDWH
NQRZOHGJH WR WKH VWDQGDUCG
ZRUNSODFH DOO NWWHNYERPRHSOM
IXO0 DQG QRWHG RQ WKH )LQD(
5HFRUG

&RPSHWHQF\ 1RW $FKLHYHG

BWXGHQWY GHHPHG &RPSHWHQ|
ZKHQ WKH\ DUH XQDEOH KDYH G
DSSURSULDWH O$SIWB@FH ERMF
ZLWK WKH PLQLPXP SHUIRUPDQ
IXO0O 8QLW RI &RPSHWHQF\ $ 1f
DQ\ $VVHVVPHQW WDVN ZLOO ElI
$VVHVVPHQW 7DVN 5HFRUG 6KH

6WXGHQWY GHHPHG &RPSHWHOQI
EH SURYLGHG ZLWK IHHGEDFN LC
$VVHVVRU DQG PD\ EH UHTXLUH
WUDLQLQJ EHIRUH UH DVVHVVPI

6WXGHQW 30DJLDULVP DQG &KF
6WXGHQWY PXVW QRW FKHDW L
HQVXUH WKH\ GR QRW SODJLDU
LQIRUPDWLRQ SOHDVH UHIHU W
&KHDWLQJ 3ROLF\
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6\WGHOW DUH HQWBIG \R

o 4 XDONVWDIQQ ILRP 6NARYHWW RQIHUHQRQJ &R H 7WDIQHY/

o $ VXSSRUAYH BDLOLQ) HOYLLRQP HQWNDWAKD@IQIHVWHP VR UHDFK WHUI X@BRWQADO

o &BGDUIXIGHIOHY IHIDUEIQI 7WDIQIQI SLRIWDP FROWQWMP H LHTXILHP HQW DWHWP HOWGHVBIY
FUMUD DQG H SHAMG WEBQGDUGY

e ) DIUDQGWP HO IHHGEDANRQ\ RXUZ RN SOV DFFHW\R Wl |RUTXHVMARQV DQG VXSSRUAZ KHQ
QHHGHG

e ) DADAHV DQG UHVRXUFHV WDWKHGS \ RX DRKIHYH \ RXUDFDGHP LE JRDY

o %HWHDWG Z IW UHIVSHPWLRP VMBIl DQG 1HEIRZ \WXGHQW

o ([ SHAWKDWRKHGX®IG FOWHY Z @BNH SOFH RUWR EHLQIRWP HG Rl DQ\ AKDQJHV RUDGMUQDWYH

DUDQIHP HQW

6\WGHQW DUH H SHAMG \R

e 0 HHVWKHWLP VRl HQR® HOW LOFOXGIQI SD\ LQU DOMIMRQ DQG RWHUIHHV Z KHQ LHTXILHG

o 3DUARSDM DPRYHO LQ GDUQIQI DQG DWHWP HQADPRYIMHY DQG |RTRZ. IQWMKPARQY

o $PNHWIFDD LQ DOBDLOIQI DQG DWHAWP HOWEWNY

e 6\ IQIRWP HG DERXW RXU7WDIQIQ) SLRIWDP WHTXILHP HQW

o $WHMQG DDADIQQI VHIWIRQV EH SXQRMDODQG FROMEXW VR DRAYEY

e 1RW\ \ RXU7WIQHUDQG $ WHWRULL \ RX DUH JRIQJ VR EH DEVHQAILRP  WDIQIQJ

e 1RW\ 6NERYHW RQIHHORQI &RBUHL DQ Rl \ RXUSHWRQDOGHVILY LOFOXGIQI DGGUHW DQG HP DIC
AKDQUH

o 7DDIVR WBII DERXWDQ\ SLREGP VRUFRQFHWQV

o 5HVSHPAWDAMAHV DQG SLRSHUINV P DNHWH P RWIRI RSSRUMQMHY SLRYIGHG DQG GDYH WDLQLQJ VSDAH\
FODQ DQG WG\

e 6XEP IM{ RXURZ QZ RINZ IMIQ VSHALLHG WP HILDP HV

e SHVSHPAIMH WKW DQG Z HIDUH Rl 6NARYHW RQUHIHORQI &RGUH W DQG IHRZ \AXGHQW

e ' 2 127 DWQGWDIIQQI XQGHUWH LQI OHOFH RI QRQ SUMVAUSWRQ GUXJV RUDBRKRO

e YRZ D@ RW+HDOM 6DIHW LHTXIWHP HOW

o 94JQJ DQHTXILHG P DIMUDY DQG HTXISP HQWR WDIQLQJ

e &RP SO Z IW ENAQYHWW RQIHIHOQRQI &RMY H SRIAHV DQG SUIRFHGXUHV

$ @AXGHOW HQLR®G LQ 6NADYHWW RQIHHORQJ &R@UH SLRIWDP V DUH LHTXILHG VR DZ D\ VP DIQWAQ
DSSWRSUDM WEQGDLGV Rl FRQGXFW7KLY DSSTHY Z KHMHUDWAQGLQ) D 6NARYHW RQIHIHORQ) &RGUH

WDIQIQJ YHQXH XQGHUBNQI WDIQIQU 1Q WH Z RINS@FH RULHSUHVHOWQ) 6NAYHVW RQIHUHQRQJ &REIH
LQDQ. RWHUFDSDAW VXK DV D Z RIN SOFHP HQW

,VVXH 3DJH R




" REXP HQWML R 75

572 6WMGHQM DQGERRN

* HQHUDCP IMFRQGXPAWQFOGHY EXWY QRWIP WG \R

3 HOAMWIOQWNGIMXSWYH EHKDYIRXU
YHKDYIRXUZ KIFK LV GZ G RUREVFHOH

7DNQJ SKRVRIWDSKV RUIL® 1Q) RMHUMMGHQW RUMB | Z IWMRXWIKHUSHLP MRQ LOFXGIQI SRVAQY
RQ VRADCP HGID Z IWRXWSHP DMMRQ

8\HRI P RELG WBISKRQHV DQG RWHUHBPARQIE GHYIFHV GXUQI FOWLRRP  RUZ RUNVKRS DPRYIWHY
XQBW RWHLZ VH SHIP WG

%HKDYLRXUWDWARQUAMWY GMVAUP [QDARQ YIFWP [VDARQ RUKDUDWA HQW

$WHMQGLQI 6NAYHW RQIHHQRQI &RGIHV SUHP IVHV XQGHUWH LQI OXHQPH RI DBRKRADQG RUQRQ
SUHVFUSWRQ GUXJV

&RQUXP LQJ DBRKRCRUQRQ SUHVFUSWRQ GUXJV DASNAQYHW RQIHHQRQI &RUHV SUHP HV

6P RNQJ RQ 6NA@RYHWV RQIHIHORQIER@IHV SUHP IVHV RXWLGH GHVLI QDWAG WP RNIQJ DUHDV

) RUMMGHQW UHMGLQJ DW RQIHIHORQU &R@UH FRQUXP LQJ DBRKRCRXWIGH Rl GHVLIQDWMG Z HW
DUHDV

9HUEDCDEXH

3K\ EDCDWDX®RI D 6NARYHW RQIHHORQI &RUHWEI P HP EHU IHIRZ 6\XGHQW RUP HP EHW/RI
WH SXETF

$Q EHKDYIRXUWDWDXVHV D SHWRQ RQ RUIQ WH P P HGIDWA YIHQIW RI 6NAQYHW RQIHHQRQJ
&RBUHV SUHP IVHV VR KRG LHDVRQDE®! | HDUY | RUWHUVDI HW RUSK\ MFDCRUSW FKREJ LEDCZ. HEEHQU
$Q EHKDYIRXUWDWDXVHV D SHWRQ RQ RUIQ WH P P HGIDWA YIFQIW R 6NAQYHW RQIHUHQRQJ
&RMUH SUHP MV R | HHOQUWP I[GDMG WUHDWIQHG RULQ | HDURI EHQJ DMIANHG

$EXVHDQG P IVXVH Rl VRRY DQG HTXISP HQW

© LOXCRUP DIARXYV GDP DJH RUGHVWKXPWRQ RI | DA@AHV HTXISP HQWP DWMUDY RUSURSHUV RQ
BNAYHVW RQIHHQRQI &R@UH SUHP VHV UHI DUGBMW R Z KHWHUMEY 6NARYHVN RQUHHQRQU
&RMUH SLIRSHINV RUSUYDWM SLRSHUN

7KHWRI SLRSHUV RQ 6NAQYHVW RQIHIHQRQI &R@UH SUHP VHV UHIDUEBMW/RI Z KHWHUMYY
BNAYHW RQIHHQRQI &R@UH SLRSHUIV RUSUYDWM SLRSHUN/

&DUWY LQJ XMQI RUEHQJ 1Q SRAHWIRQRI D SUHVRUEHG RUUHI X@WG Z HDSRQ RUGDQJ HURXV DUAE®!
© LOXE DRAYDWQJ 1LLH RUVHRXUW DDWP V

(QDILQ 1Q EHKDYIRXURUIDIIQJ R IRGRZ LOWMKPARQY Z KIFK UHVXOV 1Q WHP VHOYHY RURWHU
SHURQVEHQI SXWDAUMRI KDUP

) DO VR IRGRZ \WH UHDVRQDE®! GILHPARQ RUIQVAKPWRQ Rl 6NARYHW RQIHIHORQI &REUH W | RU
DORWHUSHU/RQ LQ VXSHIMRQ

) DI VR IRGRZ URDG WD | IF @Z V' Z KHQ RQ RUBDYIQI 6NARYHW RQIHIHORQI &R@UH SUHP IMHV

( QFRXWDIIQ) SHUXDGIQUI RULOAWR] DORWHUSHURQ VR HQIDIH IQ IP SLIRSHURULQDSSIRSUDM
FRQGXFW

) DLOQU VR FRP SO Z W 6NARYHVW RQIHHQRQI &R@UH SRIAHY DQG SLRFHGXUHV

$Q EHKDYIRXU DPARQ RUGAN RI DPARQ WIDWADXVHV KDLP VR DQIP DA RQ WH SLIRSHUN / RQUHUHQRQU
&ROUH

6WMGHAW Z KR FRP P W HQHWDAP IMARQGXPAP D EH VXEMPWR GVAST@RDY DRARQ XQGHUWH 572
6WMGHQW&RGH Rl &RQGXAVBRIA $ FRS\ RI WH3RIA LV DYDIME®I RQ WH 6NAYHW RQIHUHOQRQJ
&R@UIHZ HEMW DWZ Z Z WADYHWARRP DX
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$V SDUW RI WKH HQUROPHQW SURFHVV 6WXGHQWY DUH UHTXLUH
XQGHUVWRRG DQG DJUHHG WR WKH 6WXGHQW +DQGERRN

30DJLDULVP DQG &KHDWLQJ

&KHDWLQJ E\ VWXGHQWY LQ DQ\ IRUP LV QRW WROHUDWHG -1 \R
DQ\ RWKHU PDQQHU E\ ZKLFK \RX VHHN WR JDLQ DQ\ DFDGHPLF D
DQRWKHU ZKLFK LV QRW HQWLWOHG \RX KDYH FRPPLWWHG DQ [

30DJLDPHDRV WR XVH RU FRS\ VRPHRQH HOVH V LGHDV RU ZRUN

"KHWKHU LODGYHUWHQW RU GHOLEHUDWH SODJLDULVP LQFOXGFH

e :RUG IRU ZRUG FRS\LQJ RI VHQWHQFHYVY RU ZKROH SDUDJUDSKYV
SUHVHQWLQJ VXEVWDQWLDO H[WUDFWV IURP ERRNV DUWLFOH
WKHLU RULJLQ

e 8VLQJ YHU\ FORVH SDUDSKUDVLQJ RI VHQWHQFHYV RU ZKROH SI
WKH IRUP RI UHIHUHQFH WR WKH RULJLQDO ZRUN

e 83VH RI DQRWKHU SHUVRQ V LGHDV ZRUN RU UHVHDUFK GDWD .

e &RS\LQJ FRPSXWHU ILOHV ZLWKRXW FOHDUO\ LQGLFDWLQJ WK

&KHDWLQIGHOLEHUDWHO\ DFWLQJ GLVKRQHVWO\ RU XQIDLUO\ WKk
LPSURYLQJ DQ DVVHVVPHQW UHVXOW -W LQFOXGHYV

e 6XEPLVVLRQ RI ZRUN ZKLFK KDV EHHQ VWROHQ ERUURZHG RU
e SROODERUDWLRQ LQ WKH SUHSDUDWLRQ RI DQ DVVLIQPHQW >

SHUPLWWHG RU UHTXLUHG E\ WKH 7UDLQHU DQG $VVHVVRU

e 83VH RI XQDXWKRULVHG PDWHULDO HJ WH[WERRN QRWHV FR
e $OORZLQJ DQRWKHU SHUVRQ WR FRPSOHWH ZRUN RQ \RXU EHK
e ODNLQJ XS IDOVH LQIRUPDWLRQ

(QDEOLQJ SODJLDULYFN WKHHIDWH)GE DV D IRUP RI SODJLDULVP DQG
NQRZLQJO\ DVVLVWLQJ DQRWKHU SHUVRQ WR FKHDW H J DOORZI
DFFHVV WR D GUDIW FRPSOHWHG DVVLIQPHQW

-RLQW ZRAUWUMOH WKHUH LV QR REMHFWLRQ WR SUHOLPLQDU\ GLVFX
DQG RU HIHFXWLRQ RI ZRUN LV QRW SHUPLWWHG H[FHSW ZKHUH
QDPHV RI RWKHU VWXGHQWY ZLWK ZKRP \RX PD\ KDYH FROODERU

&RPSXWHU [@DXIEADULVP DQG FKHDWLQJ LQYROYLQJ HOHFWURQLF
VDPH GLVFLSOLQDU\ UXOHV DV RXWOLQHG LQ WKH 572 30DJLDUL
WKDW PLVXVH RI FRPSXWHUV PD\ UHVXOW LQ FULPLQDO FKDUJHV

SBHQDOWLHYV IRU DFDGHPLF PLVFRQGXFW PD\ LQFOXGH EXW DUH
UHOHYDQW XQLW RU D UHTXLUHPHQW WR XQGHUWDNH UHDVVHV'
BURJUDP RU WHUPLQDWLRQ RI HQUROPHQW $0O0O GLVFLSOLQDU\
SULQFLSOHV RI SURFHGXUDO IDLUQHVY DQG WKH 572 &RPSODLQV
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'UXJV $OFRKRO DQG 6PRNLQJ

7KH FRQVXPSWLRQ RI DOFRKRO LV QRW SHUPLWWHG LQ 6NLOOLQ
H[FHSWLRQ LV IRU VWXGHQWY UHVLGLQJ DW /RQJHUHQRQJ &ROO
ZLWKLQ GHVLJQDWHG ZHW DUHDV 6PRNLQJ LWBQRRUELRGIGHUE
H[FHSW IRU GHVLJQDWHG VPRNLQJ DUHDV

7KH SRVVHVVLRQ DQG RU XVH RI DQ\ LOOHJDO GUXJ RU VXEVWDC
YLHZHG DV D VHULRXV EUBIR¥VKHRIVERQGXFWVH RI LOOHJDO GUXJV
FULPLQDO RIITHQFH DQG 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH Ul
DQ\ PDWWHU LQYROYLQJ WKHVH 6WXGHQWYV PXVW QRW EH XQGH
GUXJV DW DQ\ WLPH ZKHQ DWWHQGLQJ 6NLOOLQYHVW /RQJHUHQF

-QIRUPDWLRQ 7THFKQRORJ\ $FFHSWDEOH 8VH

SHVSRQVLELOLWLHYV RI VWXGHQWY LQFOXGH WKH SURSHU XVH RI

HTXLSPHQW G6NRQOHOQHBAIRYI/&ROOHIH -7 HTXLSPHQW PXVW QRW

e :KHUH FRS\URXRW EFH LQIULQJHG LQFOXGLQJ XVH RI 86% V &'
WUDQVIHU GDWD VRIWZDUH DXGLR DQG YLGHR

e 7TRREWDLQ XQDXWKRULVHG DFFHVV WR V\VWHPV DQG GDWD

e 7R VHQG HOHFWURQLF PDLO H PDLO IRU RWKHU WKDQ OHJLWL
SXUSRVHYV

e 7R VWRUH WUDQVPLW RU GLVSOD\ PDWHULDO WKDW LV REVFH

e )RU SHUVRQDO JDLQ

%YUHDFKHV RI WKH DERYH DFFHSWDEOH XVH DV SHU WKH 6NLOOL(
*HQHUDO OLVFRQGXFW

ORELOH 3KRQHV

ORELOH SKRQHV PXVW EH WXUQHG RIl GXULQJ WUDLQLQJ XQOHV
DQG $VVHVVRU -1 \RX IDLO WR REVHUYH WKLV UXOH \RX PD\ KD"
WKH FODVV RU EH H[FOXGHG IRU WKH UHPDLQGHU RI WKH FODVYV

6RFLDO OHGLD
6RFLDO PHGLD LV D EURDG GHILQLWLRQ RI ZHE EDVHG DQG PREL
VRFLDO LQWHUDFWLRQ WKURXJK WKH FRPELQDWLRQ RI WHFKQRC

6RFLDO PHGLD DSSOLFDWLRQV LQFOXGH

e 6RFLDO QHWZRUNLQJ VLWHYVY H J )DFHERRN ; IRUPHUO\ 7ZLW
e 9LGHR DQG SKRWR VKDULQJ ZHEVLWHV H J )OLFNU <RX7XEH
e %ORJV LQFOXGLQJ FRUSRUDWH EORJVY DQG SHUVRQDO EORJV
e %ORJV KRVWHG E\ PHGLD RXWOHWV H J \RXU VD\ IHDWXUH R
e OLFUR EORJJLQJ H J ;

e :LNLV DQG RQOLQH FROODERUDWLRQV H J :LNLSHGLD

e )RUXPV GLVFXVVLRQ ERDUGVY DQG JURXSV H J *RRJOH JURXS
e 3BRGFDVWLQJ

e — QVWDQW PHVVDJLQJ LQFOXGLQJ 606 .LN :KDWV$SS HWF
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6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH UHFRJQLVHV WKH RSSRUW
FRQVWDQWO\ GHYHORSLQJ WKH XVH RI YDULRXV VRFLDO PHGLD
VWDII VWXGHQWY DQG WKH EURDGHU FRPPXQLW\

BNLOOLRQYBMWHIQRQJ &ROOHJIJH DOVR UHFRRQPDIPVD WIOH LIRISRPPUWV B €
FRQWH[W KRZ VWXGHQWYV XVH DQG DFFHVV VRFLDO PHGLD DQG
SUHYHQW PLVXVH WKDW PD\ QHJDWLYHO\ LPSDFW 6NLOOLQYHVW
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJIJH SURJUDPV

7KH XVH RI bDQ\ VRFLDO PHGLD VLWH UHODWLQJ WR 6NLOOLQYHV'
DQRG RU VWDII RU VWXGHQWY PXVW DOVR FRQIRUP WR (TXDO 2SS

:KLOVW HQUROOHG DV D 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJIH V

PD\ QRW

e ODNH DQ\ FRPPHQW RU SRVW DQ\ PDWHULDO WKDW PLJKW RWK
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH V UHSXWDWLRQ RU EUL

e ODNH DQ\ FRPPHQW RU SRVW DQ\ PDWHULDO WKDW LV GHURJD'
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH VWDII RU VWXGHQWV LC
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH VWDII RU VWXGHQWYV

e _PSO\ RU JLYH WKH LPSUHVVLRQ WKDW \RX DUH DXWKRULVHG
&ROOHJH RQ DQ\ PDWHULDO RWKHU WKDQ ZKDW KDV EHHQ DXV

e 8VH 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH WUDGHPDUNV RU H
WKHVH PD\ JLYH WKH LPSUHVVLRQ RI RIILFLDO VXSSRUW RU H(

e 3BRVW SKRWRV RU YLGHRV LQFOXGLQJ DQRWKHU VWXGHQW DW
H[SUHVV SHUPLVVLRQ

'KHQ XVLQJ VRFLDO PHGLD LQ D SHUVRQDO FDSDFLW\ DQG ZKHU}

DV D 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH VWXGHQW L H RQ \F

e %H SROLWH DQG UHVSHFWIXO WR DOO SHRSOH \RX LQWHUDFW

e (QVXUH WKDW \RX H[SUHVVO\ VWDWH RQ DOO SRVWLQJV LGHQ
&ROOHJIJH VWXGHQW WKDW WKH VWDWHG YLHZV DUH \RXU RZQ
&ROOHJIJH PDNH LW FOHDU WKDW \RX DUH VSHDNLQJ IRU \RXUV
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJIH

e SHVSHFW FRS\ULJKW ODZV DQG UHIHUHQFH RU FLWH VRXUFHV
RQOLQH DV ZHOO

9LRODWLRQ RI DQ\ RI WKHVH VRFLDO PHGLD JXLGHOLQHYV PD\ UH
6WXGHQW &RGH RI &RQGXFW 3ROLF\

,VVXH 3DJH R




" REXP HQWML R 75

572 6WMGHQM DQGERRN

32/-8&(6$1"

$V D 5HIJLVWHUHG 7UDLQLQJ 2UJDQINTRVLRROGNIA ALY H VXL URIG.
UHOHYDQW &RPPRQZHDOWK D Q G X6G\LIMWHERKI OLED W HEQWLR) F

e 3ULYDF\ $FW &RPPRQZHDOWK

e 2FFXSDWLRQDO +HDOWK DQG 6DIHW\ $FW 9LFWRULD

e &RS\ULJKW $FW &RPPRQZHDOWK

e 6H[EO AWLPLQDWLRQ $FW &RPPRQZHDOWK

e 5DFLDO 'LVFULPLQDWLRQ $FW &RPPRQZHDOWK

e (TXDO 2SSRUWXQLW\ $FW 9LFWRULD

6WGHQWY FDQ EH DVVXUHG WKDW 6NLOOLQYHVW /RQJHUHQRQJ ¢
DVVHVVPHQW PHHW WKH UHTXLUHPHQWYV RI OHJLVODWLRQ )RU
6NLOOLQYHVW /RQJHUHQRQJ &R OO HJHTWX IDUGHRHIH@F® X\ R QO HXR_ Y/
SOHDVH UHIHU WR WKH 572 &RGH RI 3UDFW IHFHRDH F&RLARAH R H BN E T
3URFHGXUHV GRBXPH®WDW LV DYDLODEOH RQ UHTXHVW

<RX DOVR QHHG WR EH DZDUH WKDW E\ SDUWLFLSDWLQJ LQ D FF
DOVR KDYH REOLJDWLRQV XQGHU WKH DERYH OHJLVODWLRQ )R
e 7DNLQJ SKRWRJUDSKV RU ILOPLQJ RWKHU SDUWLFLSDQWYV RU
DV D EUHDFK Rl WKHLU SULYDF\ 7KLV LQFOXGHV SRVWLQJ RQ
e 5SHFRUGLQJ FRQYHUVDWLRQV RU IDFLOLWDWRU SUHVHQWDWLF
EUHDFK Rl SULYDF\ DQG LQ WKH FDVH Rl SUHVHQWDWLRQV
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH V LQWHOOHFWXDO SUR
e $V SHU WKH 2+6 $FW 9LF \RX PXVW REVHUYH VDIHW\ UHJX
IRRWZHDU GXULQJ FODVVHV DQG ZRUN SODFHPHQWYV ZKHUH W
e <RX PXVW HQVXUH WKDW \RX GR QRW FRQWUDYHQH FRS\ULJK\
RI LQIRUPDWLRQ DQG DV D JHQHUDO JXLGH OLPLW WKH DPR}
WKH WRWDO VRXUFH GRFXPHQW ERRN
e (QVXUH E\ \RXU ZRUGV DQG FRQGXFW \RX GR QRW HQJDJH LC
SDUWLFXODUO\ PLQGIXO RI MRNHV QLFNQDPHV JHQHUDOLVD
FRPPHQWV ZKLFK PD\ EH FRQVLGHUHG RIITHQVLYH WR RWKHU \

7KH VDIHW\ DQG VHFXULW\ RI DOO VWDII VWXGHQWY DQG YLVL'
6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH V FRPPLWPHQW WR PDLQ)
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LPSOHPHQWY PHDVXUHV '
ZHOFRPLQJ IRU HYHU\RQH

7R VXSSRUW WKLV VHFXULW\ FDPHUDV PD\ EH LQVWDOOHG LQ R
VKDUHG VSDFHVY 7KHVH FDPHUDV DUH SRVLWLRQHG LQ SXEOLF
SULYDF\ OHJLVODWLRQ DQG DUH FOHDUO\ VLIQSRVWHG WR HQV
HQKDQFH VDIHW\ DQG GHWHU PLVFRQGXFW
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-PSRUWDQWO\ QR DXGLR RU YRLFH UHFRUGLQJY DUH FDSWXUHG
UHTXLUHPHQWY XQGHU WKH 6XUYHLOODQFH 'HY IDAFFHSF W/F W OLF
&RPPRQZHDOWK

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH LV FRPPLWWHG WR SURYL:
DQG VXSSRUWV WKH GLYHUVLW\ RI VWXGHQWY ZLWK IOH[LEOH Ol
6WXGHQWY DOWHUQDWLYHV ZKLFK UHFRJQLVH WKH GLYHUVLW\ R
WKHP LQ WKHLU OHDUQLQJ JRDOV 30OHDVH UHIHU WR WKH 572 $F

BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZLOO HQVXUH
e W IRVWHUV D VDIH DQG LQFOXVLYH OHDUQLQJ HQYLURQPHQW
e W IRVWHUV D FXOWXUDOO\ VDIH OHDUQLQJ HQYLURQPHQW IR
e $00 WUDLQLQJ DQG DVVHVVPHQW SROLFLHYV DQG SURFHGXUHV
e $00 6BWXGHQWY KDYH HTXLWDEOH DFFHVV WR WKH EHQHILWYV F
JHQGHU DJH UDFH UHOLJLRQ FXOWXUH OLQJXLVWLF EDFNJLU
HFRQRPLF EDFNJURXQG GLVDELOLW\ VH[XDO SUHIHUHQFH ID
e $00 QRPLQDWLRQV DQG HQUROPHQWY LQWR WUDLQLQJ SURJUI
DQG UHVSRQVLEOH PDQQHU HQVXULQJ IDLUQHVV DQG FRPSOL
e $00 6WXGHQWY KDYH HTXLWDEOH DFFHVV WR WUDLQLQJ UHVR
LQIRUPDWLRQ WUDLQLQJ DQG DVVHVVPHQW SHUVRQQHO PDW
RSSRUWXQLWLHYV

'LVFULPLQDWLRQ +DUDVVPHQW DQG %XOO\LQJ

BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH LV FRPPLWWHG WR SURYL!
'LVFULPLQDWLRQ DQG KDUDVVPHQW LQ HGXFDWLRQ DJDLQVW LQ!
OHJLVODWLRQ LV SURKLELWHG DQG ZLOO QRW EH WROHUDWHG E

'LVFULPLQDWLRQ
'LVFULPLQDWLRQ RFFXUV ZKHQ D SHUVRQ LV WUHDWHG OHVV IDY
FLUFXPVWDQFHVY FKDUDFWHULVWLFV RU EHOLHIV

'LUHFW GLVFULPLQDWLRQ WDNHV SODFH ZKHQ D SHUVRQ RUJDQ]
WKDQ RWKHUV RQ WKH EDVLV RI VWHUHRW\SHG EHOLHIV RU YLHZ

- QGLUHFW GLVFULPLQDWLRQ LQFOXGHYV UXOHV SUDFWLFHV RU £
HTXDOO\ DSSOLFDEOH EXW RSHUDWH LQ VXFK D ZzD\ WKDW FHUWI
FDXVH

+DUDVVPHQW

+DUDVVPHQW LV DQ\ EHKDYLRXU ZKLFK LV XQZHOFRPH RIIHQGYV
FDXVHV WKH ZRUN HQYLURQPHQW WR EHFRPH XQSOHDVDQW -1 D
GR WKHLU ZRUN LV DIIHFWHG DV WKH\ RIWHQ EHFRPH VWUHVVHG
UHVXOW IURP EHKDYLRXU ZKLFK LV QRW LQWHQGHG WR RIITHQG R
+RZHYHU WKLV GRHV QRW PHDQ WKDW LW LV ODZIXO

,VVXH 3DJH R
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%X0OO\LQJ DQG 9LROHQFH

%XOO\LQJ LV UHSHDWHG XQUHDVRQDEOH EHKDYLRXU GLUHFWHG
WKDW LV YLFWLPLVLQJ KXPLOLDWLQJ XQGHUPLQLQJ RU WKUHD)
WROHUDWH EXOO\LQJ RU YLROHQW EHKDYLRXU DQG H[SHFWV DO
RWKHU ZLWK GLJQLW\ DQG UHVSHFW B6NLOOLQYHVW /RQJHUHQRC
GHPHDQV DQG LQIULQJHV WKH ULJKWV RI LQGLYLGXDOV DQG JUR
HQYLURQPHQW

6H[XDO +DUDVVPHQW

6H[XDO KDUDVVPHQW LQFOXGHV XQZHOFRPH VH[XDO DGYDQFHYV
DQ\ RWKHU XQZHOFRPH FRQGXFW RI D VH[XDO QDWXUH LQ FLUFX
KDYLQJ UHJDUG WR DOO WKH FLUFXPVWDQFHV ZRXOG KDYH DQ\
RIIHQGHG KXPLOLDWHG RU LQWLPLGDWHG -W FRXOG DOVR EH V
WKH XVH RI RITHQVLYH ODQJXDJH LQ WKH FODVVURRP RU ZRUNS(

&RPSODLQWY Rl GLVFULPLQDWLRQ DQG KDUDVVPHQW DUH WDNH(
LPSDUWLDOO\ -1 \RX IHHO \RX PD\ KDYH EHHQ GLVFULPLQDWHG I
DOQRWKHU SHUVRQ LQ WKLV VLWXDWLRQ SOHDVH VSHDN WR \RXL
ODQDJHU $OWHUQDWLYHO\ D IRUPDO FRPSODLQW FDQ EH PDGH I
3ROLF\ ORFDWHG RQ WKH 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH

$QWL GLVFULPLQDWLRQ DQG (TXDO 2SSRUWXQLW\ /HILVODWLRQ
~Q $XVWUDOLD QDWLRQDO DQG VWDWH ODZV FRYHU HTXDO HPS!
WKH ZRUNSODFH <RX DUH UHTXLUHG E\ WKHVH ODZV WR FUHDW#}
KDUDVVPHQW -W V LPSRUWDQW WKDW \RX XQGHUVWDQG \RXU U|
DQG DQWL GLVFULPLQDWLRQ ODZ

~W V XQODZIXO WR GLVDGYDQWDJH HPSOR\HHV DQG MRE VHHNHL

DWWULEXWHYV

e 5DFH

e 'LVDELOLW\

e 3K\WVLFDO IHDWXUHV

e &RORXU

e *HQGHU LGHQWLW\

e 6H[XDO RULHQWDWLRQ

e $JH

e ODULWDO VWDWXV

e )DPLO\ RU FDUHU V UHVSRQVLELOLWLHYV

e 3UHJQDQF\

e %UHDVWIHHGLQJ

e SGHOLJLRXV EHOLHI

e 3BROLWLFDO RSLQLRQ

e 6BRFLDO VWDWXV

e (PSOR\PHQW DFWLYLW\

e $ VSHQW FRQYLFWLRQ

e 3HUVRQDO DVVRFLDWLRQ ZKHWKHU DV D UHODWLYH RU RWKH!
UHIHUHQFH WR DQ\ Rl WKH DERYH DWWULEXWHYV

,VVXH 3DJH R
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TKHTXDO 2SSRUWXQLWLBWWRULD V DQWL GLVFULPLQDWLRQ ODZ ¢
DQG KDUDVVPHQW LQ DUHDV RI SXEOLF OLIH VXFK DV ZRUNSODFI
VHUYLFHV 5HIHU DOVR WR WKH 6NLOOLQYHVW /RQJHUHQRQJ &RC
Z7Z7Z YVNLOOLOQOYHVW FRP DX WUDLQLOQJ HGXFDWLRQ WUDLQLQJ SR(C

‘RUN +HDOWK DQG 6DIHW\

(YHU\RQH LV HQWLWOHG WR ZRUN DQG OHDUQ LQ D VDIH ZRUNLQ
LVVXHV LQ \RXU ZRUNSODFH RU SODFH Rl OHDUQLQJ \RX KDYH D
WKH UHVSRQVLELOLW\ XQGHU ODZ WR HQVXUH \RXU DFWLRQV GR

6KRXOG \RX KDYH DQ\ FRQFHUQV UHJDUGLQJ \RXU KHDOWK DQG
HQYLURQPHQW \RX VKRXOG LPPHGLDWHO\ UHSRUW WKLV WR \RXL
$VVHVVRU

‘RUNSODFH +HDOWK DQG 6DIHW\ :+6 DOVR UHIHUUHG WR DV 2FF
WKH DVVHVVPHQW DQG PLWLJDWLRQ RI ULVNV WKDW PD\ LPSDFW
ZRUNSODFH 7KLV PD\ LQFOXGH WKH KHDOWK DQG VDIHW\ RI FXV
YROXQWHHUY DQG VXSSOLHUV $ EXVLQHVV RZQHU KDV OHJDO Ul
WKH ZRUNSODFH PHHWY :+6 REOLJDWLRQV

8QGHU 6DIH :RUN $XVWUDOLD :+6 9LFWRULDQ 2+6 ODZV HPSOR\H
e 3URYLGH VDIH ZRUN SUHPLVHYV

e $VVHVV ULVNV DQG LPSOHPHQW DSSURSULDWH PHDVXUHV IRU
e (QVXUH VDIH XVH DQG KDQGOLQJ RI JRRGV DQG VXEVWDQFHYV

e 3URYLGH DQG PDLQWDLQ VDIH PDFKLQHU\ DQG PDWHULDOV

e $VVHVV ZRUNSODFH OD\RXW DQG SURYLGH VDIH VI\VWHPV RI ZF
e 3URYLGH D VXLWDEOH ZRUNLQJ HQYLURQPHQW DQG IDFLOLWLF
e +DYH ZRUNHUV FRPSHQVDWLRQ LQVXUDQFH IRU WKHLU HPSOR

(PSOR\HHV FRQWUDFWRUYV LQ WKH ZRUNSODFH DOVR KDYH ZRUN
DQG WKHLU ZRUNPDWHYV

7TKH\ PXVW

e &RPSO\ ZLWK LQVWUXFWLRQV JLYHQ IRU ZRUN KHDOWK DQG VI

e 8VH DQ\ SURYLGHG SHUVRQDO SURWHFWLYH HTXLSPHQW 33(

e 1RW ZLOIXOO\ RU UHFNOHVVO\ LOQOWHUIHUH ZLWK RU PLVXVH D(
WKH ZRUNSODFH

e 1RW ZLOIXOO\ SODFH RWKHUV DW ULVN

e 1RW ZLOIXOO\ LQMXUH WKHPVHOYHV

$FWYV
e 2FFXSDWLRQDO +HDOWK DQG 6DIHW\ $FW 9LF
e ORGHO :RUN +HDOWK DQG 6DIHW\ $FW

(YDFXDWLRQ

(YDFXDWLRQ SURFHGXUHY DQG HYDFXDWLRQ PDSV DUH ORFDWHC
SUHPLVHV 6WXGHQWY VKRXOG IDPLOLDULVH WKHPVHOYHV ZLWK
FRQGXFWHG WKURXJKRXW WKH \HDU

,VVXH 3DJH R
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-1 DQ HYDFXDWLRQ DODUP LV VRXQGHG RU DQ HYDFXDWLRQ LV
REVHUYH WKH IROORZLQJ SURFHGXUHY WR HQVXUH WKHLU RZQ \
e &8HDVH ZRUN DQG VWD\ FDOP

e 6KXW RIl HTXLSPHQW ZKHUH SRVVLEOH

e &ORVH DOO GRRUV DQG ZLQGRZV

e $VVLVW SHRSOH LQ LPPHGLDWH GDQJHU LI VDIH WR GR VR

e /HDYH SURPSWO\ E\ WKH QHDUHVW H[LW

e *R WR WKH $VVHPEO\ 3RLQW DV GLUHFWHG E\ WKH :DUGHQ

e $ZDLW GLUHFWLRQV IURP WKH :DUGHQ RU (PHUJHQF\ 6HUYLFH

~QFLGHQW 5HSRUWLQJ

8QGHU FXUUHQW :RUN +HDOWK DQG 6DIHW\ /HJLVODWLRQ DOO Z
5HIJLVWHU $00 DFFLGHQWV LQFLGHQWY VKRXOG EH UHSRUWHG
UHJDUGOHVV RI ZKHWKHU D VWXGHQW QHHGY WUHDWPHQW RU Q
VXEPLWWHG DV VRRQ DV SUDFWLFDEOH

3HUVRQDO 6DIHW\
'KLOVW 6NLOOLQYHVW /RQJHUHQRQH &R0 6H MRL VHADNGH D/DNXD GDY D
LPSOHPHQW WKH IROORZLQJ VWUDWHJILHVY WR SURWHFW WKHLU
e %H DZDUH RI \RXU VXUURXQGLQJV DQG VDIHW\ ZKHQ DUULYLQ.
.HHS \RXU PRELOH WHOHSKRQH KDQG\ DQG KDYH LW FKDUJHG
e -1 ZDONLQJ WR RU IURP WUDLQLQJ ZKHQ LW LV GDUN VWD\ LQ
e :DON WR DQG IURP WUDLQLQJ ZLWK D IULHQG
e _IHLQJ SLFNHG XS IURP WUDLQLQJ ZDLW LQVLGH WKH WUDLQ!
e 3DURXU FDU LQ D ZHOO OLW SRSXODWHG DUHD WKDW LV QRW
e &KHFN WKH IUHTXHQF\ Rl SXEOLF WUDQVSRUW DQG SODQ \RXU
ZZZ SWY YLF JRY DX MRXUQH\
e SGHSRUW DUHDV @IKIHKWH @KHV QRW IXQFWLRQLQJ RU HIIHFWLYH
WUHHV EORFNLQJ OLJKW WR 6NLOOLQYHVW /RQJHUHQRQJ &RC(
e SHSRUW DQ\ VXVSLFLRXV SHUVRQV RU EHKDYLRXU RQ WKH SU}
e SGHSRUW DQ\ WKUHDWV RU DVVDXOWV WR \RXU 7UDLQHU DQG $
VWDII

6HFXWLFDPHUDY DUH ORFDWHG WKURXJKRXW 6NLOOLQYHVW /RQ.
VDIHW\ RI bOO VWXGHQWY YLVLWRUV DQG VWDII 7KHVH FDPHUL
DUHDV RQO\ DV WKXGHOQWDFYRYIMWRUY DQG VWDIRUWS LWHWVSHEM IQ!
LQVLGH EXLOGLQJV

7KH B3ULYDF\ $FW &WK WKH 3ULYDF\ DQG 'DWD 3URWHFWLRC(
9LF 3ULYDF\ /DZV VHHN WR SURWHFW LQGLYLGXDOV DJDLQ
UHIJXODWLQJ WKH ZD\ LQ ZKLFK SHUVRQDO LQIRUPDWLRQ LV FRC

BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH XQGHUVWDQGY WKH LPSR
SULYDF\ RI DQ LQGLYLGXDO V SHUVRQDO LQIRUPDWLRQ -Q KDQ(
BNLOOLQYHVW /RQJHUHQRQJ &ROOHJH LV FRPPLWWHG WR FRPSC

s VVXH 3DJH
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BNLOOLQYHVW /RQJHUHTRQ@.D & R®OSHIBVRI\D O WKHLGM RW P DM RRIQK H-I
FROOHFWHG ZLOO RQO\ EH XVHG IRU WKH SXUSRVH IRU ZKLFK LW
GDWD DUH SURWHFWHG IURP XQDXWKRULVHG XVH RU DFFHVV

1R LQIRUPDWLRQ ZLOO EH GLVFORVHG ZLWKRXW \RXU FRQVHQW
SHDVRQDEOH DFFHVV WR LQIRUPDWLRQ ZLOO EH SURYLGHG WR L
VKRXOG WKH\ UHTXLUH GHWDLOV DERXW SHUVRQDO LQIRUPDWLR

&ROOHFWLRQ RI 3HUVRQDO -QIRUPDWLRQ
6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZLOO QRW FROOHFW SHUV
LQIRUPDWLRQ LV QHFHVVDU\ IRU RQH RU PRUH RI RXU IXQFWLRQ

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH DGYLVHV WKDW LW LV UH1
SHUVRQDO LQIRUPDWLRQ LQ DFFRUGDQFH ZLWK WKH 1DWLRQDO
2727 GHzZU JRY DX QDWLRQDO YHW GDWD UHVRXUFHV QDWLRQDO °

:KDW KDSSHQV LI - GRQ W SURYLGH P\ SHUVRQDO LQIRUPDWLRQ"
BWXGHQWY FDQ FKRRVH QRW WR SURYLGH \RXU SHUVRQDO GHWEL
LQWR WKH 7UDLQLQJ 3URJUDP ZLWK 6NLOOLQYHVW /RQJHUHQRQ.
WUDLQLQJ VHUYLEHYV

+RZ ZH FROOHFW SHUVRQDO LQIRUPDWLRQ

6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH JHQHUDOO\ FROOHFW \RXI
(QUROPHQW 3DFN EXW WKHUH PD\ EH DGGLWLRQDO ZD\V LQ ZKLI
‘RUN 30DFHPHQW $JUHHPHQW )RUP ZKHUH ZRUN SODFHPHQW LV

'HDOLQJ ZLWK 3HUVRQDO -QIRUPDWLRQ

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZLOO QRW XVH RU GLVFOF
SXUSRVH RWKHU WKDQ ZKDW LW ZDV FROOHFWHG IRU XQOHVV W
WR XVH RU GLVFORVH WKDW LQIRUPDWLRQ LQ FLUFXPVWDQFHV V
FROOHFWHG

1R RWKHU LQIRUPDWLRQ ZLOO EH UHOHDVHG ZLWKRXW REWDLQL
LQIRUPDWLRQ

- QWHJULW\ RI BHUVRQDO -QIRUPDWLRQ

6NLOOLQYHVW /RQIJHUHQRQJ &&ROOHJH WDNH UHDVRQDEOH VWHS
DFFXUDWH XS WR GDWH DQG FRPSOHWH 7KH XVDJH RI GLVFORYV
SXUSRVH DQG XVDJH

$FFHVVLQJ 3HUVRQDO —-QIRUPDWLRQ

<RX KDYH D ULJKW WR DFFHVV \RXU SHUVRQDO LQIRUPDWLRQ V>
\RX ZRXOG OLNH WR GR VR SOHDVH OHW XV NQRZ )RU VHFXULW
ZULWLQJ DQG ZH PD\ FKDUJH D IHH IRU ORFDWLQJ WKH LQIRUPD
UHTXHVW

BWXGHQWY ZLOO QHHG WR SXW WKHLU UHTXHVW IRU LQIRUPDWL
LQIRUPDWLRQ

,VVXH 3DJH R
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-1 \RX KDYH DQ\ TXHVWLRQV LQ UHODWLRQ WR SULYDF\ RU IHHO
ZLVK WR DPHQG WKLV SOHDVH FRQWDFW WKH 572 $GPLQLVWUDYV

JRU PRUH LQIRUPDWLRQ DERXW KRZ 6NLOOLQYHVW /RQJHUHQRQ:
SHUVRQDO LQIRUPDWLRQ JHQHUDOO\ LQFOXGLQJ KRZ \RX FDQ P
SOHDVH UHIHU WR 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJIH 572 3U|
ZZZ VNLOOLQYHVW FRP DX

6WXGHQWY FDQ DOVR FDOO SRRUIWNYVHYRGIDEHHRPDNOOWR QY H\

$XVWUDOLDQ &RQVXPHU /DZ
7KH $XVWUDOLDQ &RQVXPHU /DZ $&/ LV WKH QDWLRQDO ODZ IR

7KH $XVWUDOLDQ &RQVXPHU /DZ $&/ LQFOXGLQJ

e 8QIDLU FRQWUDFW WHUPV ODZ FRYHULQJ VWDQGDUG IRUP FRC

e *XDUDQWHHLQJ FRQVXPHU ULJKWV ZKHQ EX\LQJ JRRGV DQG VF

e 3URGXFW VDIHW\ ODZ HQIRUFHG E\ WKH $XVWUDOLDQ &RPSHW
VWDWH DQG WHUULWRU\ FRQVXPHU SURWHFWLRQ DJHQFLHYV

e 6SHFLILF SURWHFWLRQV IRU XQVROLFLWHG FRQVXPHU DJUHHF
WHOHSKRQH VDOHV

e /D\ E\ DJUHHPHQWY DUH UHTXLUHG LQ ZULWLQJ DQG LQ FOHDU

e 3HQDOWLHV HQIRUFHPHQW SRZHUV DQG FRQVXPHU UHGUHVYV

JRU WUDQVDFWLRQV WKDW RFFXUUHG SULRU WR -DQXDU\ W
FRQVXPHU ODZV FRQWLQXH WR DSSO\

7KH $&/ LV DGPLQLVWHUHG E\ WKH $&&& DQG VWDWH DQG WHUUL
HQIRUFHG E\ DOO $XVWUDOLDQ FRXUWY DQG WULEXQDOV LQFOX
THUULWRULHV

30HDVH QRWH WKDW ILQDQFLDO SURGXFWV DQG VHUYLFHV DUH
~QYHVWPHQWYV &RPPLVVLRQ $FW $6-& $FW

7KH 'LVDELOLW\ $FW SURYLGHYV IRU

e $ ZKROH RI JRYHUQPHQW DQG ZKROH RI FRPPXQLW\ DSSURDEFK
D GLVDELOLW\

e $ IUDPHZRUN IRU WKH SURYLVLRQ RI KLJK TXDOLW\ VHUYLFHYV

7KH $FW VHWV RXW SULQFLSOHV IRU SHRSOH ZLWK D GLVDELOLW
VHUYLFH SURYLGHUY DUH WKH '"HSDUWPHQW RI +HDOWK +XPDQ
UHJLVWHUEHKU WKH $FW WR SURYLGH GLVDELOLW\ VHUYLFHYV

7TKHLVDELOLW)\ $PHOGPHPOPWHEWWR HIITHFW -XO\ LOQWURGXFL(
e 8SGDWHV WR GHILQLWLRQV

e 1HZ SURYLVLRQV IRU UHVLGHQWLDO VHUYLFHV

e 8KDQJHV WR FRPSODLQWY KDQGOLQJ DQG UHVWULFWLYH SUDF

,VVXH 3DJH R
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6LIJQLILFDQW UHIRUPV KDYH RFFXUUHG XQGHU WKH :RUNHU 6FUF
'LWK &KLOGUHQ &KHFN ::&& LQ 9LFWRULD )XUWKHU DPHQGPHQ
FRPSOLDQFH DQG HQIRUFHPHQW SRZHU

7KH ::&& LV RQH Rl WKH VDIHW\ PHDVXUHV RUJDQLVDWLRQV QHH
VH[XDO DQG SK\VLFDO KDUP

.H\ SURYLVLRQ RI WKH $FW

e 'HILQHVY FKLOG UHODWHG ZRUN

e &UHDWHYV D IUDPHZRUN WR VFUHHQ PRQLWRU DQG DVVHVV WE
FRQGXFW RI SHRSOH ZKR LQWHQG WR ZRUN ZLWK FKLOGUHQ

e /LVWV WKH RITHQFHYVY DSSOLFDQWY DUH VFUHHQHG IRU

e $SOORZV WKH GHSDUWPHQW WR LVVXH QHJDWLYH QRWLFHV SUI

¢ 3URYLGHYVY H[HPSWLRQV LQFOXGLQJ UHJLVWHUHG WHDFKHUV

7KH SURWHFWLRQ RI FKLOGUHQ LV H[SOLFLWO\ VWDWHG DV WKH
$FW

&KLOG :HOOEHLQJ DQG 6DIHW\ $FW OLF
$ QHZ UHJXODWRU\ IUDPHZRUN IRU WKH &KLOG 6DIH 6WDQGDUGYV

7KH IUDPHZRUN SURYLGHV UHJXODWRUV Rl WKH 6WDQGDUGV ZLV
e &RQWHPSRUDU\ JUDGXDWHG PRQLWRULQJ DQG HQIRUFHPHQW
e _PSURYHG LQIRUPDWLRQ VKDULQJ SRZHUV

7KLY DLGYV UHJXODWRUV WR UHVSRQG WR ULVNV RI FKLOG DEXVl

&KDQJHV KDYH EHHQ PDGH WR WKH 6WDQGDUGYV WR LQFUHDVH S
SURYLGH FODULW\ IRU RUJDQLVDWLRQV WKDW PXVW FRPSO\ ZLW

8SGDWHG &KLOG 6DIH 6WDQGDUGYV HIIHFWLYH IURP -XO\ (O
VHYHQ DQG LQFOXGH UHTXLUHPHQWYV WR

e —~QYROYH IDPLOLHV DQG FRPPXQLWLHYV LQ RUJDQLVDWLRQV H
e 3URYLGH JUHDWHU IRFXV RQ VDIHW\ IRU $ERULJLQDO FKLOGU}
e ODQDJH WKH ULVN RI FKLOG DEXVH LQ RQOLQH HQYLURQPHQW

7KH QHZ 6WDQGDUGY SURYLGH JUHDWHU FODULW\ DQG SUDFWLF
DFWLRQ RUJDQLVDWLRQV QHHG WR WDNH WR NHHS FKLOGUHQ D¢

-1 RUJDQLVDWLRQV SURYLGH VHUYLFHV RU IDFLOLWLHV IRU FKL(
RU YROXQWHHU WKH\ KDYH D OHJDO REOLJDWLRQ WR FRPSO\ ZL

7KH &KLOG 6DIH 6WDQGDUGREFED QPLEHI RRYXDXG RKIL. OG VDIH VWDQGD

-QIRUPDWLRQ WR VXSSRUW RUJDQLVDWLRQV EHFRPH FKLOG VDI
SHVRXUFHV DOQG V)RSSRDWOLQJIH

6NLOOLQYHVW DUH FRPPLWWHG WR &KLOG 6DIHW\ |IRU IXUWKHU
DQG 6WDWHPHQW RI &RPPLWPHQW DY ZIZZDVENDIHO B DOW KM W HFRPL /X

,VVXH 3DJH
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6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH HQFRXUDJHV IHHGEDFN U
KRZ ZFHDQ@QPSURYH 3OHDVH SURYLGH D Q\I HHHHEEDEF MM VEN LHORDL @YW \RW
DOWHUQDWLYHO\ \RX FDQ VXEPLW ZZH ENLIOPORQ YRIW ZFHER/ IDVX H

6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH PDQDJHV DOO FRPSODLQW
FRQILGHQWLDO PDQQHU HQVXULQJ D IDLU DQG WUDQVSDUHQW L

6NLOOLQYHVW /RQIJHUHQRQJ &ROOHJH ZLOO SURYLGH DYHQXHV |
E\ WKH DSSHOODQW DW QR RU ORZ FRVW WR WKH DSSHOODQW
DIIRUGHG SURFHGXUDO IDLUQHVYV

JRU IXUWKHU LQIRUPDWLRQ RQ KRZ WR PDNH D FRPSODLQW RU O
&RPSODLQWY )HHGEDFN DQG $SSHDOV 3ROLF\ Z4ZF K NIVODY DLYMVI

SBURYLGLQJ )HHGEDFN

$W 6NLOOLQYHVW /RQJHUHQRQJ &ROOHJH ZH YDOXH IHHGEDFN LC
DQRG VHUYLFHV 6WXGHQWY DUH HQFRXUDJHG WR VKDUH WKHLU I
FROWHQW DQG TXDOLW\ RI WUDLQLQJ DW DQ\ WLPH WKURXJKR X\

6WXGHQW V PD\ EH LQYLWHG WR FRPSOHWH VXUYH\V GXULQJ WK
6WXGHQWY PD\ DOVR EH DVNHG WR FRPSOHWH WKH $XVWUDOLDQ
6XUYH\ <RXU HPSOR\HU PD\ DOVR EH DVNHG WR SDUWLFLSDWH L

$00 IHHGEDFN FROOHFWHG LV UHYLHZHG E\ WKH 6NLOOLQYHVW /
WR LQIRUP SODQQLQJ DQG FRQWLQXRXV LPSURYHPHQW RI RXU W
SUDFWLFHYV

,VVXH 3DJH R
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678" (17

/IRQIJHUHQRQJ &ROOHJH 6WXGHQWYV KDYH WLERISWRHOBVW V/XHF I ULF
SURJUDP WLPHWDEOH LV ORFDWHEZRODORIOH\/RRP\DPHEVLWH DW

6WXGHQWY ZLOO EH LQIRUPHG RI DQ\ FKDQJHV WR WLPHWDEOHYV
WKH $FDGHPLF &DOHQGDU IRU DQ RYHUYLHZ RI NH\ GDWHV VHPI
HIDPLQDWLRQ DVVHVVPHQW GXH GDWHYV

/IRQJHUHQRQJ &ROOHJH FDPSXV UHFHSWLRQ FRPSULVHV PDQDJH
6WXGHQW $GPLQLVWUDWLRQ DQG 5HVLGHQWLDO 6XSHUYLVRU

5HFHSWLRQ LV RSHQ GDLO\ H[FOXGLQJ 3XEOLF +ROLGD\V DQG Z

VWDII FDQ KHOS \RX ZLWK PRVW HQTXLULHV -1 \RX UHTXLUH DVV

e ERQWDFW WKH 572 $GPLQLVWUDWLRQ 2IILFHU LI \RX KDYH D T:
RU DQ\WKLQJ LQ UHODWLRQ WR \RXU 7UDLQLQJ 3URJUDP

e SRQWDFW WKH 5HVLGHQWLDO 6XSHUYLVRU LI \RX KDYH TXHVW
DFFRPPRGDWLRQ

7KH /RQJHUHQRQJ &ROOHJIH KHFWDUH IDUP LV D PL[ RI HQWH
VRZQ WR FRPPHUFLDO EURDG DFUH FURSY HDFK \HDU DQG WKH L
VKHHS DQG FDWWOH

2XU '$7%$ )DUP KDV D WRWDO RI GHYLFHV GLIJLWDO VHQVRU
GDLO\ IURP WKH /RQJHUHQRQJ &ROOHJH )DUP 6WXGHQWYV KDYH
LPPHUVLYH LOQWHUDFWLYH DQG FRPPHUFLDOO\ YLDEOH GLVSOD)

KLOVW WKH IDUP KDV D FRPPHUFLDO IRFXV LWV PDLQ SXUSRVH
JHW KDQGV RQ H[SHULHQFH GXULQJ WKH SUDFWLFDO HOHPHQW
FDQ EH REWDLQHG WKURXJK UHOHYDQW WHDFKLQJ VWDII RU WK

7KH IDUP IDFLOLWLHY DUH XVHG E\ VWXGHQWY VWDII DJULFXOV
LPSRUWDQW WKDW FDUH LV WDNHQ DURXQG SDGGRFNV DV PDQ\
SURSHUW\ DQG OLYHVWRFN LV NHSW RQ WKH SURSHUW\

s VVXH 3DJH
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/IRQIJHUHQRQJ &ROOHJH 6WXGHQW $VVRFLDWLRQ /6% D VWXGHQV\
FRQVLVWLQJ RI GHGLFDWHG PHPEHUV LQ NH\ UROHV VXFK DV 3U}
&RRUGLQDWRUV (YHQWV &RRUGLQDWRU (PHUJHQF\ &RRUGLQDW
&RRUGLQDWRUV DQG 'RUPV &RRUGLQDWRUYV

$00 FXUUHQWO\ HQUROOHG VWXGHQWY DW WKH &ROOHJH DUH H(
7KH /6$ UHSUHVHQW 6WXGHQWY RQ FDPSXV SURYLGHV VSRUWLQ
6WXGHQW VRFLDO IXQFWLRQV

$UDQJH RI VRFLDO DFWLYLWLHY DUH SURYLGHG WKURXJKRXW WK
EHFRPLQJ LQYROYHG ORVW RI WKHVH HYHQWY DUH RUJDQLVHG L
$VVRFLDWLRQ /6%

2ULHQWDWLRQ DOVR NQRZQ DV 2 :HHN LV \RXU RIILFLDO LQWUR
VWXGHQW WR JHW LQYROYHG

2UJDQLVHG E\ WKH /6$ DQG 6WXGHQW /HDGHUVKLS 7HDP 2 :HHN
DQG WDNHVY SODFH WKH ZHHN EHIRUH 7HUP EHIJLQV —-W V SDFNEH
RSSRUWXQLWLHV WR PHHW \RXU FODVVPDWHY DQG VHWWOH LQ

BWXGHQWY UHFHLYH IXO0O GHWDLOV DERXW 2ULHQWDWLRQ ZKHQ
MRLQ WKH IXQ

,VVXH 3DJH R
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2Q FDPSXV DFFRPPRGDWLRQ D
DYDLODEOH RQ D ORQJ WHUP I
LQIRUPDWLRQ FDQ EH REWDLQ
BWXGHQW 5HVLGHQWLDO $FFR
5HVLGHQWLDO 6XSHUYLVRU

&DIHWHULD

7TKH &DIHWHULD ORFDWHG LQ W
RSHUDWHYV HDFK ZHHNGD\ HI[F
VHUYLQJ PRUQLQJ WHD WDNH
DQG VRIW GULQNYV

+LVWRULFDO &ROOHFWLRQ
7KH 6WXGHQW 5HVRXUFH &HQV
FROOHFWLRQ RI PHPRUDEUQED
SKRWRV FROOHJH PDJD]JLQHYV
VWXGHQW UHFRUGY FROOHFW!I
&ROOHJH V LQFHSWLRQ LQ

7KH FROOHFWLRQ LV LQFRPSO
WKDW GHVWUR\HG PRVW RI WK
UHFRUGV &'V FRPSULVLQJ FRE€
/JRQJHUHQRQJ &ROOHJILDQ
FHQWHQDU\ ERRN *RRG 7LPHV
SXUFKDVH

3DJH
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1)250 $721

6WGHQW (PDLO $FFRXQW

BWXGHQWY DUH DOORFDWHG D /RQJHUHQRQJ &ROOHJH HPDLO DF
ZHHN DW WKH FROOHJH 7KLV HPDLO DGGUHVV ZLOO EH XVHG WR
WKH \HDU 6WXGHQWYV VKRXOG FKHFN WKLV HPDLO LQER[ IUHTXH

BWXGHQW &RPSXWHUV
7KH 6WXGHQW &RPSXWHU /DERUDWRU\ LV LQ WKH $JULEXVLQHVV
FRQQHFWHG WR WKH /RQJ\ 6WXGHQW QHWZRUN

6WXGHQWY PXVW DELGH E\ 6NLOOLQYHVW V -QIRUPDWLRQ 7HFKQ
FRPSXWHUV LQ WKHVWRXNVEVZHHOMFRPPHQG WKDW \RX EUHQB \IRXHJ [
SULQWHUYV DYDLODEOH LQ WKH VWXG\ FHQWUHYV

6WXGHQWY HQUROOHG DW WKH /RQJHUHQRQJ &ROOHJH FDPSXV C
DFFRXQW SURYLGHY DFFHVV WR WKH FDPSXV QHWZRUN DQG VWR
2QH'ULYH 6KDUH3RLQW G6WXGHQWY DUH LVVXHG ZLWK DQ LQLW
DIWHU WKHLU ILUVW ORJLQ

BWXGHQWY VKRXOG VDYH WKHLU GRFXPHQWY DQG RWKHU ILOHV
EH GRQH YLD WKH 6WXGHQW /HDUQLQJ ODQDJHPHQW 6\WWHP /06

2QH'ULYH LV EDFNHG XS GDLO\ +RZHYHU WKLV LV QRW D JXDUD:"
QRW DFFHSW UHVSRQVLELOLW\ IRU DQ\ VXFK ORVV 6WEXGEGHOWRID
WHLU LPSRUWDQW GRFXPHQWY DQG ILOHV RQ VXLWDEOH PHGLD

&RPSXWHU /DERUDWRU\ 5XOHV
IHWZRUN FRPSXWHUV FDQ RQO\ EH XVHG E\ FXUUHQW /RQJHUHQF
FRPSXWLQJ IDFLOLWLHV PXVW RQO\ EH XVHG IRU OHJLWLPDWH &

$Q\RQH IRXQG LQ EUHDFK RI WKHVH UXOHV ZLOO EH UHPRYHG IU
ZLOO VHH DFFHVV WR WKH FRPSXWHU QHWZRUN VXVSHQGHG RU ¢

$FWV RI YDQGDOLVP DQG RU WKHIW ZLOO EH UHSRUWHG WR WKH
&ROOHJH

,VVXH 3DJH R




" REXP HQWML R 75

572 6WMGHQM DQGERRN

-7 6XSSRUW

7TKH -7 WHDP FDQ KHOS ZLWK LVVXHVY 6WXGHQWY HQFRXQWHU ZK
SDVVZRUG UHVHWY DQG RWKHU &ROOHJH UHODWHG -7 LVVXHV 6
IRQIJIHUHQRQJ &ROOHJH 5HFHSWLRQ ZKR ZLOO DUUDQJH IRU WKH
UHVROYH WKH -7 LVVXH

3OHDVH QRWH WKDW WKH 6NLOOLQYHVW /RQJHUHQRQJ -7 7THDP L
6WXGHQWY SHUVRQDO ODSWRS RU FRPSXWHU

7TKH —-QWHUQHW LV DYDLODEOH IURP DOO FDPSXV FRPSXWHUV DC
UHODWHG SXUSRVHVY SOHDVH QRWH WKDW LQWHUQHW DFFHVV X'

7KHUH DUH QR OLPLWV WR \RXU XVH RI WKH 6WXGHQW QHWZRUN
VKDULQJ <HW DJDLQ WKH QHWZRUN LV PRQLWRUHG DQG ZH ZLO
RI WKH FRQGLWLRQV RI DFFHVV 6SHHG OLPLWDWLRQV DUH LQ SC
DUH IRXQG WR EH DQ H[FHVVLYH XVHU WKHQ \RXU VSHHG PD\ EH
Rl WKH -7 7THDP

'L )L DFFHVV LV DYDLODEOH LQ PRVW DUHDV RI WKH FROOHJH

9LUXV 6FDQQLQJ 6RIWZDUH
~Q D VKDUHG FRPSXWHU XVDJH HQYLURQPHQW WKHUH LV DOZD\V
SUHVHQW

SUHYHQWLYH PHDVXUHYVY VKRXOG EH XVHG WR PLQLPLVH WKH FKD
VRIWZDUH LV LQVWDOOHG RQ DOO FDPSXV FRPSXWHUV DQG VW X(

-W LV UHFRPPHQGHG WKDW 6WXGHQWY DOVR LQVWDOO YLUXV VF
FRPSXWHU -1 \RXU GHYLFH LV FRPSURPLVHG WKHQ \RXU DFFHVYV
GHYLFH LV UHFWLILHG RI LWV LVVXHV WR WKH VDWLVIDFWLRQ RI

,VVXH 3DJH R




' REXP HQMLR 75
572 6WMGHQM DQGERRN

6RIWZDUH

2QFH ORJJHG RQWR D /RQJHUHC
FRPSXWHU WKH DYDLODEOH VR
WKH GHVNWRS DQG VWDUW PHQ
7KLV LQFOXGHV &KURPH (GJH [
RWKHU DJULFXOWXUDO DQG DFI
DSSOLFDWLRQV 6WXGHQWYV ZL(
QXPEHU RI ZHE EDVHG SURJUDP
OLFURVRIW 2IILFH VXLWH RI

/IRQIJHUHQRQJ &ROOHJH HPDLO

6WXGHQWY ZLOO DOVR KDYH DF
2IILFH VXLWH RI SURGXFWYV \
SHUVRQDO FRPSXWHU $Q\ LVV>
ODSWRS RU FRPSXWHU DQG DFF
QHWZRUN VKRXOG EH UHIHU
DQG $VVHVVRU ZKR ZLOO ORJ D

3ULQWLQJ
7KHUH LV D EODFN DQG ZKLWH

BWXGHQW &RPSXWHU /DERUDWF
5HVLGHQWLDO 6WXG\ &HQWUH

SULQWLQJ DYDLODPQE HL R VR&RA
UHFHSWLRQ

BWXGHQWY FDQ PLQLPLVH WKH
DQG KHOS WKH HQYLURQPHQW |
SULQWLQJ )RU H[DPSOH HGLW
VFUHHQ UDWKHU WKDQ SULQWL
FRUUHFWLRQ ZLOO QRW RQO\ V
ZLOO DOVR KHOS WKH HQYLURQ

30HDVH QRWH WKDW DOO ZDVW
DQ\ RI WKH UHF\FOLQJ ELQV SU
&ROOHJIJH FDPSXV

,VVXH 3DJH R
'DWH



<285 -2851(< 0$77(56

/HDUQLQJ QHYHU H[KDXVWV WKH PLQG
/HRQDUGR GD 9LQFL

7TKDQN \RX IRU FKRRVLQJ 6NLOOLQYHVW /RQJHUHQRQJ &RO
‘H UH SURXG WR VXSSRUW \RX RQ \RXU OHDUQLQJ MRXUQH
VXFFHVV LQ DFKLHYLQJ \RXU JRDOV

'H YDOXH \RXU LQSXW
3OHDVH VKDUH \RXU IHHGEDFN DERXW WKLV KDQGERRN RU

(PDLO XWVRWHHGEDEN#VNLOOLQYHVW FRP DX
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